


All figures are in US$ unless otherwise specified

Certain statements contained herein may constitute forward-looking statements (or “forward looking information”) and are made pursuant to the “safe harbor” provisions of the

United States Private Securities Litigation Reform Act of 1995 and Canadian securities laws. Forward-looking statements are statements which relate to future events. Such

statements include estimates, forecasts and statements with respect to, among other things, business and financial prospects, financial multiples, accretion estimates, estimated

future production and cash costs, future trends, plans, strategies, objectives and expectations, including with respect to costs, capital requirements, availability of financing,

production, exploration and reserves and resources, projected production from the San Francisco Mine, the Ana Paula Preliminary Economic Assessment (PEA) and the Caballo

Blanco PEA, including estimated internal rate of return and projected production, exploitation activities and potential and future operations. Information inferred from the

interpretation of drilling results and information concerning mineral resource estimates may also be deemed to be forward-looking statements, as it constitutes a prediction of what

might be found to be present when, and if, a project is actually developed. In some cases, you can identify forward-looking statements by terminology such as “may”, “should”,

“expects”, “plans, “anticipates”, believes”, “estimates”, “predicts”, “potential”, or “continue” or the negative of these terms or other comparable terminology.

These forward-looking statements are based on a number of assumptions, including assumptions regarding the value of Timmins Gold’s assets; the successful completion of

development projects, planned expansions or other projects within the timelines anticipated and at anticipated production levels; the accuracy of reserve and resource, grade, mine

life, cash cost, NPV and IRR estimates and other assumptions, projections and estimates made in the technical reports for San Francisco, Caballo Blanco and Ana Paula; that

mineral resources can be developed as planned; interest and exchange rates; that required financing will be obtained; general economic conditions; that labour disputes, flooding,

ground instability, fire, failure of plant, equipment or processes to operate as anticipated and other risks of the mining industry will not be encountered; the price of gold, silver and

other metals; competitive conditions in the mining industry; title to mineral properties; and changes in laws, rules and regulations applicable to Timmins Gold.

Although management of Timmins Gold believes that the assumptions made and the expectations represented by such statements are reasonable, there can be no assurance that

a forward-looking statement herein will prove to be accurate. Actual results and developments may differ materially from those expressed or implied by the forward-looking

statements contained herein and even if such actual results and developments are realized or substantially realized, there can be no assurance that they will have the expected

consequences or effects. Factors which could cause actual results to differ materially from current expectations include changes in market conditions; actual results being materially

different than reserve and resource, grade, mine life, NPV, IRR and cash cost estimates and the other projections and estimates made in the technical reports for San Francisco,

Caballo Blanco and Ana Paula; variations in grade or recovery rates; risks relating to international operations; fluctuations in gold, silver and other metal prices and currency

exchange rates; failure to obtain required financing; inability to successfully complete development projects, planned expansions or other projects within the timelines anticipated;

natural disasters; adverse changes to general economic conditions or applicable laws, rules and regulations; changes in project parameters; the possibility of project cost overruns

or unanticipated costs and expenses; labour disputes, flooding, ground instability, fire and other risks of the mining industry; failure of plant, equipment or processes to operate as

anticipated; the risk of an undiscovered defect in title or other adverse claim; and the risk that results of exploration activities will be different than anticipated.

Readers are cautioned not to place undue reliance on forward-looking information due to its inherent uncertainty. Except as required by applicable law, Timmins Gold does not 

intend to update any forward-looking statements to conform these statements to actual results.

Cautionary Statement

On Forward Looking Information  
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Technical Disclosure – Timmins Gold

Taj Singh, M.Eng, P.Eng, CPA, a Qualified Person under National Instrument 43-101 and the Vice President of Business Development of Timmins Gold, approved the technical disclosure and verified the data

disclosed regarding the San Francisco Mine, the Ana Paula project and the Caballo Blanco project contained herein.

For more information regarding the San Francisco Mine, see the technical report entitled “NI 43-101 F1 Technical Report Updated Resources and Reserves and Mine Plan for the San Francisco Gold Project,

Sonora, Mexico”, effective date October 1, 2013 which is available on Timmins Gold’s SEDAR profile at www.sedar.com. Mineral resources were estimated using a cut-off grade of 0.17 g/t gold for the San

Francisco deposit and 0.15 g/t gold for the La Chicharra deposit. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

For more information regarding Ana Paula, see Newstrike Capital’s news releases of September 15, 2014 and October 30, 2014 and the Ana Paula PEA entitled “Ana Paula Project Preliminary Economic

Assessment, Guerrero State, Mexico”, date effective August 8, 2014 (re-addressed to Timmins Gold as of May 26, 2015) which is available on Timmins Gold’s SEDAR profile. Mineral resources were estimated

using a 0.46 g/t AuEq cutoff. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

A reader is advised that the Ana Paula PEA has only been intended to provide an initial, high-level review of the project. The PEA mine plan and economic model include the use of inferred mineral resources

which are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves and there is no certainty that the PEA will be

realized.

For more information regarding the Caballo Blanco project, see Timmins Gold’s news releases dated December 18, 2014 and February 11, 2015 and the Caballo PEA entitled “Preliminary Economic

Assessment, Caballo Blanco Gold Heap Leach, Veracruz, Mexico”, effective date May 7, 2012 (re-addressed to Timmins Gold as of January 28, 2015), which is available on Timmins Gold’s SEDAR profile. As

disclosed in the Caballo Blanco PEA, mineral resources were estimated using cut-off grade of 0.20 g/t gold. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

A reader is advised that the Caballo Blanco preliminary economic assessment has only been intended to provide an initial, high-level review of the project. The PEA mine plan and economic model include the

use of inferred mineral resources which are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves and there

is no certainty that the PEA will be realized.

Cautionary Note to United States Investors

Timmins Gold is subject to the reporting requirements of the applicable Canadian securities laws, and as a result reports its mineral reserves and resources according to Canadian standards. Canadian reporting

requirements for disclosure of mineral properties are governed by National Instrument 43-101 (“NI 43-101”). The definitions of NI 43-101 are adopted from those given by the Canadian Institute of Mining,

Metallurgy and Petroleum. U.S. reporting requirements are governed by Industry Guide 7 (“Guide 7”) of the Securities and Exchange Commission (the “SEC”). These reporting standards have similar goals in

terms of conveying an appropriate level of confidence in the disclosures being reported, but embody different approaches and definitions. For example, under Industry Guide 7, mineralization may not be

classified as a “reserve” unless the determination has been made that the mineralization could be economically and legally produced or extracted at the time the reserve determination is made. In particular,

Timmins Gold reports “resources” in accordance with NI 43-101. While the terms “Mineral Resource”, “Measured Mineral Resource”, “Indicated Mineral Resource” and “Inferred Mineral Resource” are recognized

and required by Canadian securities laws, they are not defined terms under Guide 7 and, generally, U.S. companies are not permitted to report resources in documents filed with the SEC. As such, certain

information contained in this presentation concerning descriptions of mineralization and resources under Canadian standards is not comparable to similar information made public by U.S. companies subject to

the reporting and disclosure requirements of the SEC. In addition, an Inferred Mineral Resource has a great amount of uncertainty as to its existence and as to its economic and legal feasibility, and it cannot be

assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or

other economic studies. It cannot be assumed that all or any part of Measured or Indicated Resources will ever be converted into Mineral Reserves, and it cannot be assumed that all or any part of an Inferred

Mineral Resource exists, or is economically or legally mineable. In addition, the definitions of “Proven Mineral Reserves” and “Probable Mineral Reserves” under NI 43-101 differ in certain respects from the

standards of Guide 7.

Important Information 

Regarding Technical Disclosure 
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Why Gold? 

Real Price of Gold Should be $2,400 oz
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Why Gold? 

Supply: Peak Gold Production

Source: Goldcorp (SNL Metals Economics Group, CPM Group, GFMS, Metals Focus)
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MEXICO

Ana Paula

San Francisco

Oaxaca
Aurea Sur

Aurea Norte

Caballo Blanco

Location: Sonora, Mexico

Status: In production

2014 production: ~120 koz Au

2P reserves: 97 Mt @ 0.52 g/t

M&I resources(2): 108 Mt @ 0.55 g/t

Inferred resources: 122 Mt @ 0.45 g/t

Location: Veracruz, Mexico

Status: PEA Completed

LOM Avg. production: ~92 koz Au

Development capex: $85M

M&I resources: 29 Mt @ 0.62 g/t

Inferred resources: 24 Mt @ 0.54 g/t

San Francisco (1)

Location: Guerrero, Mexico

Status: PEA Completed

LOM Avg. production: ~116 koz Au

Development capex: $164M

M&I resources: 41 Mt @ 1.41 g/t

Inferred resources: 1.9 Mt @ 1.11 g/t

Ana Paula (4)

Caballo Blanco (3)

Zacatecas

Properties

Producing Mine

Development Projects

Exploration Properties

Benefits of Mexico

• Politically Stable

• Long Established Mining History

• Access to Infrastructure

• Skilled Local Work Force

• Global Leader In Precious Metal Mining

Mexican Focused Portfolio 

Source: Public disclosure
Note: The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the economic considerations applied 
to them that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA will be realized. Mineral resources that are not mineral 
reserves do not have demonstrated economic viability.
1. Includes La Chicharra and stockpiles.     3. Based on the 2012 Caballo Blanco PEA, Re-Addressed to Timmins Gold January 28, 2015.
2. Inclusive of 2P reserves. 4. Based on the 2014 Ana Paula PEA.
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Corporate Overview

1. The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the economic considerations 
applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA will be realized. Mineral resources that 
are not mineral reserves do not have demonstrated economic viability.

2. Inclusive of P&P reserves.

• Timmins Gold Corp. is a Mexican-
focused intermediate gold company. 

• Experienced management team with a 
proven track record of building and 
operating open-pit mines and long-
standing in-country relationships; 
supported by highly-qualified board of 
directors . 

• Owns and operates the San Francisco 
open pit heap leach gold mine in 
Sonora, Mexico, which provides a solid 
base of operations. 

• The company has recently acquired two 
advanced stage growth projects with 
manageable capital requirements; the 
Ana Paula gold project in the Guerrero 
Gold Belt and the Caballo Blanco gold 
project in Veracruz. 
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Compelling Investment

Portfolio of High Quality Assets with Strong Organic Growth  

118   

210   

326   

San 
Francisco

+ Caballo 
Blanco (92)

+ Ana Paula
(116)

Strong Organic Growth From a Flexible Project Pipeline

San Francisco Caballo Blanco (1) Ana Paula (1) Exploration 

Properties

Potential Annual Gold Production (000’s oz)

Expansion / 

Exploration 

Potential

Source: Ana Paula PEA, Caballo Blanco PEA

Note: Potential production Includes 2015 management guidance for San Francisco and LOM average annual metrics for Caballo Blanco and Ana Paula as per respective PEAs

1. The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the economic 

considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA will be 

realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability.
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Investment Case 

• Unhedged pure gold producer

• Direct leverage to the price of gold

• Operates in one of world’s best mining jurisdictions

• Inexpensive growth to 320,000 ounces of gold per year

• New projects will significantly reduce all-in sustaining 
costs

• Experienced team in place to manage growth

Toronto Stock Exchange 

NYSE MKT

TMM

TGD

Basic Shares 285 M

Options ($1.53 average) 32.3 M

Fully Diluted Shares 317.3 M

Market Capitalization C$100 M

Current Share Price 

(July 15th 2015)
C$0.35

52 Week Traded Range C$0.33 - C$1.95

Cash (June 30, 2015) US$22.0 M

Debt  (Due Dec. 31, 2015) US$10.2 M
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Producing Mine With Excellent Exploration Potential

• Two 100% owned open pit heap leach operations (San Francisco 

and La Chicharra)

• Throughput averaging over 24,000 tpd

– 2014 production of 121,573 ounces of gold equivalent

• Gold reserves of 1.60 million ounces (91 million tonnes @ 0.54 g/t 

gold)

• Mineralization is still open along strike and at depth

• Deep exploration potential for high grade ore near south wall of pit

• Commenced underground pilot phase program in July 2015 

• 200,000 Ha+ land package with excellent infrastructure and 

desirable location

Robust Current Mine Plan

• Estimated Life of Mine (“LOM”) based on Reserves of 8 years 

(2015 - 2022)

• Estimated LOM average annual production of 122,000 ounces of 

gold from 2015 - 2022

• Estimated LOM cash costs of $823 per ounce (including by-

products)

San Francisco Gold Mine 

The Cash Flowing Cornerstone Asset

Source: San Francisco NI 43-101 Technical Report dated December 6, 2013 
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San Francisco Gold Mine 

Plan View of the High Gold Grade Mineral Blocks

South Wall of the SF Pit
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San Francisco Gold Mine

3D View of the High Gold Grade Resource and Potential 
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San Francisco Gold Mine 

Underground Pilot Phase 

Underground Mining 

• Previous drilling has delineated three mineralized 

veins near south wall of San Francisco pit

• Veins average 4 metres in width with grades 

ranging between 2.5 and 5 g/t Au. 

• Company has commenced drifting into the 

underground to test the mining and processing of 

underground ore in preparation for full scale 

underground mining 
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Ana Paula 

One of the Highest-Grade Open-Pit Gold Projects in the Americas
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LOM Head Grade (g/t)

Source: SNL Minesearch Database

Note: Includes development projects in the Americas with total resources > 1 million ounces of gold and resource gold grades > 1.0 g/t.

1. The Ana Paula preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the 

economic considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that the Ana Paula preliminary economic 

assessment will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability.
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• Timmins Gold believes the capital requirements will be manageable, initially 

supported by cash flow from San Francisco and the ability to efficiently 

sequence the development of Ana Paula and Caballo Blanco

• Significant increase in global resource size and grade with 75% increase in 

total M&I gold resources(2) and 34% increase in average M&I gold grade

• Experienced management team with a proven track record of building and 

operating open-pit mines and long-standing in-country relationships; 

supported by highly-qualified board of directors

• Increased scale of combined company will enhance its capital markets profile 

and liquidity and provides for strong re-rating potential

Acquisition of Newstrike Capital

1. The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have 

the economic considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the 

Caballo Blanco PEA will be realized. 

2. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

3. Inclusive of P&P reserves.

Acquisition greatly enhances Timmins Gold’s potential production growth and cash cost profile

Life of mine annual average gold production expected to grow ~175%, reaching approximately ~326,000 

ounces of gold assuming both Ana Paula and Caballo Blanco are put into production at the levels estimated 

in the Ana Paula PEA(1) and the Caballo Blanco PEA(1); all-in sustaining cash costs per ounce expected to be 

reduced by ~21% to less than $780 per ounce gold. 
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• Attractive economics based on the 2014 PEA

– 6,000 tpd open-pit operation and low strip ratio of 2.60:1

– LOM average annual production of 116,000 ounces gold and 

239,000 ounces of silver

– LOM average head grades of 2.24 g/t gold and 6.89 g/t silver

– Cash costs of $486 per ounce net of by-product and $526 per 

ounce including sustaining capital

– Pre-production capital costs of $164 million

– After-tax NPV of $232 million at $1,300/oz gold and a 5% 

discount rate

– IRR of ~32.8% and a payback period of 2.4 years

• Located on the prolific Guerrero Gold Belt with excellent 

infrastructure

– Other assets in the region include Goldcorp’s Los Filos Mine 

and Torex’s Morelos Property

• Large resource size with excellent upside potential

– Current M&I resources of: ~1.9 million ounces of gold and 

~7.1 million ounces of silver

– Underground potential to extend the mine life

High-Grade Open-Pit Project With Robust Economics and Low Capital Requirements(1)(2)

Ana Paula Overview 

Source: Ana Paula PEA

1. The Ana Paula preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to 

them that would enable them to be categorized as mineral reserves. There is no certainty that the Ana Paula preliminary economic assessment will be realized. Mineral resources that are not mineral reserves do 

not have demonstrated economic viability.

2. A reader is advised that the Ana Paula PEA has only been intended to provide an initial, high-level review of the project. The PEA mine plan and economic model include the use of inferred mineral resources 

which are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves and there is no certainty that the PEA will be 

realized. For more information regarding Ana Paula, see Newstrike’s news releases of September 15 and October 30, 2014 and the Ana Paula PEA entitled “Ana Paula Project Preliminary Economic Assessment, 

Guerrero State, Mexico”, date effective August 8, 2014 which is available on Newstrike’s SEDAR profile at www.sedar.com.
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Ana Paula PEA(1) Summary

Discount Rate (%) 5%

Pre-Tax NPV ($M) $405

Pre-Tax IRR (%) 47.5%

Pre-Tax Payback (Years) 2.0

After-Tax NPV ($M) $232

After-Tax IRR (%) 32.8%

After Tax Payback (Years) 2.4

Mine Life 8.2 Years

Material Mined 17.8 Mt

Strip Ratio 2.60 w:o

Plant Throughout 6,000 tpd

Average Au Grade 2.24 g/t

Average Au Recovery 75%

LOM avg. Au Payable 116 koz / yr

Pre-production Capital $164 M

Sustaining and Closure Capital $56 M

Au Cash Cost Net of By-Products $486 / oz

Au Cash Cost Net of By-Products incl. 

Sustaining Capital
$526 / oz

Operating Metrics Project Economics(2)

$92   

$138   

$185   

$232   

$279   

$326   

$373   

18%  

23%  

28%  

33%  

37%  

41%  

45%  

$1,000 $1,100 $1,200 $1,300 $1,400 $1,500 $1,600

Gold Price ($ / oz)

NPV ($ million) and IRR Sensitivity (%) to Gold Prices

Source: Ana Paula PEA

1. The Ana Paula preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the economic 

considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that the Ana Paula preliminary economic assessment will be realized. Mineral 

resources that are not mineral reserves do not have demonstrated economic viability.

2. At $1,300/oz Au.
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Guerrero Gold Belt Exploration Properties

• Aurea Norte and Aurea Sur exploration properties adjacent to 

the Ana Paula project

• Positive exploration results from initial drill program to be 

followed up by additional drilling and ground geophysics 

• Land position of ~56,334 hectares

Ejutla Project, Oaxaca

• 20 km away from Fortuna Silver’s San Jose mine

• Three structural corridors discovered in 2014 and yet to be tested

• The Las Casa corridor is drill ready with at least 8 kilometers of 

strike length and average 3 kilometers wide

• Land position of ~10,603 hectares

Attractive Exploration Upside

Source: Public disclosure
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Caballo Blanco - Near-term Growth with Low Capital Requirements

Strong Operational Potential

• Advanced stage project with near-term production target

• Simple open pit / heap leach operation will allow Timmins Gold 

to leverage prior success with San Francisco

• Currently undergoing environmental permitting process, having 

already filed an Environmental Impact Statement

• Modest projected initial capex of $85 million

• Average projected LOM production of over 90,000 ounces AuEq 

per annum helps to build mid-tier production profile

• Significant exploration upside in underexplored region

Excellent Infrastructure

• Located 65km NW of Veracruz, Mexico

• Paved roads and on-site power and water

• Skilled labor force from neighboring communities

Timmins Gold’s Value-Add

• Exceptional permitting, construction and operational experience

• Commitment to CSR and strong community relations

Life of Mine (Years) 7.5

Initial Capital Cost ($M) $84.8

Cash Operating Cost ($/oz) $784.0

Total Material Mined (Mt) 131.3

LOM Strip Ratio (waste:ore) 1.66:1

Metallurgical Recovery (Au/Ag) (%) 81% / 37%

Total Gold Mined to Leach Pad (oz Au) 849,005

Total Recovered Gold (oz Au) 687,694

Total Silver Mined to Leach Pad (oz Ag) 3,605,546

Total Recovered Silver (oz Ag) 1,334,052
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Life of Mine Production

Preliminary Economic Assessment

Operating Metrics

Source: Caballo Blanco PEA

1. The Caballo Blanco preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the 

economic considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that the Caballo Blanco preliminary economic assessment will be 

realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability
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Pre-Tax Internal Rate of Return Sensitivities (%)Pre-Tax Net Present Value Sensitivities ($M)

20%

30%

40%

50%

60%

70%

80%

90%

100%

(20.0%) (10.0%) Base +10.0% +20.0%

Gold Price ($/oz) Cash Cost ($/oz) Capital Cost ($M)

$50

$150

$250

$350

$450

$550

(20.0%) (10.0%) Base +10.0% +20.0%

Gold Price ($/oz) Cash Cost ($/oz) Capital Cost ($M)

%  ∆ (20.0%) (10.0%) Base +10.0% +20.0%

Gold Price ($/oz) $1,200 $1,350 $1,500 $1,650 $1,800

NPV ($M) $128.2 $206.0 $283.8 $361.6 $439.4

%  ∆ (20.0%) (10.0%) Base +10.0% +20.0%

Cash Cost ($/oz) $627.2 $705.6 $784.0 $862.4 $940.8

NPV ($M) $369.5 $323.6 $283.8 $244.0 $204.1

%  ∆ (20.0%) (10.0%) Base +10.0% +20.0%

Capital Cost ($M) $67.8 $76.3 $84.8 $93.3 $101.8

NPV ($M) $307.9 $295.9 $283.8 $271.7 $259.7

%  ∆ (20.0%) (10.0%) Base +10.0% +20.0%

Gold Price ($/oz) $1,200 $1,350 $1,500 $1,650 $1,800

IRR (%) 37.5% 52.6% 66.4% 79.5% 92.1%

%  ∆ (20.0%) (10.0%) Base +10.0% +20.0%

Cash Cost ($/oz) $627.2 $705.6 $784.0 $862.4 $940.8

IRR (%) 79.1% 72.8% 66.4% 59.7% 52.8%

%  ∆ (20.0%) (10.0%) Base +10.0% +20.0%

Capital Cost ($M) $67.8 $76.3 $84.8 $93.3 $101.8

IRR (%) 84.4% 74.5% 66.4% 59.7% 53.9%

Caballo Blanco – Robust Project Economics 

Source: Caballo Blanco PEA

1. The Caballo Blanco preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the economic 

considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that the Caballo Blanco preliminary economic assessment will be realized. 

Mineral resources that are not mineral reserves do not have demonstrated economic viability
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La Paila

~

Significant Exploration Upside 

Source: Public disclosure
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Firm Analyst

BMO Brian Quast

Cormark Securities Kyle McPhee

Cowen Securities Adam Graf

Dundee Securities Joe Fazzini

GMP Securities Ian Parkinson

Macquarie Securities Michael Siperco

M Partners Derek Macpherson

National Bank Shane Nagle

PI Financial Philip Ker

RBC Capital Sam Crittenden

Scotia Capital Ovais Habib

TD Securities Steven Green

Institutional Holdings

Van Eck Associates

Sentry Investments

Sun Valley Gold

Wellington Management 

I.G. Investment Management

MacKenzie Financial

Banque Lombard Odier

Research Coverage and Institutional Ownership

Institutional (50%)

Goldgroup (5%)

Management &
Institutional (10%)

Retail (35%)
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A Compelling Investment 

Growth Potential Ranks Timmins Gold as an Emerging Intermediate 
Producer

150   153   
164   

173   

231   
240   

326   

509   511   

Argonaut Kirkland Lake Alamos Lake Shore Primero AuRico Timmins Gold B2Gold Detour

2015E Gold Production (000’s oz)

Source: Select equity analyst estimates

Note: The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the 

economic considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA 

will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

1. Reflects mid-point of management guidance on Au only basis for San Francisco.

2. Potential production includes 2015 management guidance for San Francisco and LOM average annual metrics for Caballo Blanco and Ana Paula as per respective PEAs.
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A Compelling Investment 

Leading Growth With Low Capital Requirements

(16%) 

(4%) 

4%  

20%  23%  

54%  

95%  

175%  

225%  

-- -- -- -- $125 $571 $521 $249 $712

Lake Shore Primero Detour Kirkland Lake AuRico B2Gold Alamos Timmins Gold Argonaut

Development Capital (US$ millions)

2015E – 2019E Gold Production Growth (%)

Source: Select equity analyst estimates

Note: The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the economic 

considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA will be realized. 

Mineral resources that are not mineral reserves do not have demonstrated economic viability.

1. Reflects mid-point of management guidance on Au only basis for San Francisco and includes LOM average annual metrics for Caballo Blanco as per PEA.

2. Potential production includes 2015 management guidance for San Francisco and LOM average annual metrics for Caballo Blanco and Ana Paula as per respective PEAs.

(2)
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$1,245   
$1,206   

$1,172   
$1,139   

$1,072   

$1,014   

$954   

$827   
$777   $865   

$830   

$714   

$841   

$729   

$609   

$675   $681   $693   

Kirkland Lake Alamos AuRico Detour Lake Shore Primero B2Gold Argonaut Timmins Gold

2015E All-in Sustaining Cash Costs Net of By-Products ($ / oz)

2015E Cash Costs Net of By-Products ($ / oz)

A Compelling Investment 

Leading Cash Cost Profile 

Source: Select equity analyst estimates, Public disclosure

Note: Timmins Gold’s 2015E sustaining capital, exploration and adj. corporate G&A expenditures based on annualized Q1-Q3 2014 figures; The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, 

include inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves, and there is no 

certainty that the Ana Paula PEA or the Caballo Blanco PEA will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

1. All-in Sustaining Cash Costs includes sustaining capital, exploration and corporate G&A expenditures.

2. Cash costs reflects mid-point of 2015 management guidance for San Francisco.

3. Includes 2015 management cash cost guidance for San Francisco and LOM average annual metrics for Caballo Blanco and Ana Paula as per respective PEAs.
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Caballo Blanco Ana Paula

Total Development Capital 
Requirements: $249 million

$85 million

$164 million

 Ability to efficiently sequence development 
to manage capital needs

– Projects to be developed in a staged manner

 Development capital not required in the near 
term allowing Timmins Gold to carefully 
evaluate all financing options

 Cash flow from San Francisco

 Project financing available for high margin 
assets with robust economics

 Strong support from major shareholders 

 Significant potential to reduce up front 
capital needs through optimization work

– Management successfully built 
San Francisco mine for ~$50 million

Manageable Capital Requirements to Drive Growth
Strong Financial Position to Fund the Development of the

Ana Paula and Caballo Blanco Projects

Source: Ana Paula PEA, Caballo Blanco PEA 

Note: The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative 

geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that 

the Ana Paula PEA or the Caballo Blanco PEA will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic viability.
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Total M&I Gold Resources (Million ounces) (1)

Total M&I 
Resource: 
2.49 million 

ounces

Total M&I 
Resource: 
4.35 million 

ounces

San Francisco

Caballo Blanco

San Francisco

Caballo Blanco

+ Ana Paula

San Francisco

Caballo Blanco

+ Ana Paula

Exploration 

Potential

 ~75% increase in M&I resources

 ~34% increase in M&I grade

Weighed 
Average Head 
Grade 0.55 g/t

Weighed Average 
Head Grade 1.15 g/t

San Francisco
+ Caballo Blanco

San Francisco
+ Caballo Blanco

+ Ana Paula

(2)

(3)

 ~107% increase in weighted 

average head grade

Weighted Average Head Grades (grams per tonne)

Ana Paula LOM 

PEA Head Grade 

of 2.24 g/t Au

Expanded Resource Base with Significant Exploration Upside

Source: Public disclosure, Ana Paula PEA, Caballo Blanco PEA 

Note: The Ana Paula PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would 

enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic 

viability.

1. Based on reported NI 43-101 compliant resources; measured and indicated resources shown inclusive of proven and probable reserves.

2. San Francisco head grades based on P&P reserves excluding stockpiles; Caballo Blanco head grade as per PEA; Weighted average grades based on potential average annual gold production from each asset.

3. Ana Paula head grade as per PEA; Weighted average grades based on average annual gold produced from each asset.
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Fast Track to Production

 2007: Purchased 100% of San Francisco

 2008: Completed pre-feasibility study

 2009: Financed and completed construction

 2010: Commenced commercial production

 From acquisition to production in 3 years

Since Then:

 Profitable from first day of production

 Throughput expanded 10k → 24k tpd

 Resource and Reserves significantly increased 

through exploration since 2008

 Production increase of 155% over four years

 Self-financed with cash flow from operations

 Completed acquisitions of two robust development 

assets

47   

74   

94   

120   120   118   

210   

326   

2010 2011 2012 2013 2014 2015
Guidance

+ Caballo
Blanco

+ Ana
Paula

San Francisco

Caballo Blanco

Ana Paula

(11k tpd)

(14k tpd)

(15k tpd)

(22k tpd) (24k tpd)

Production Growth (thousands of gold ounces)

Established Track Record of Execution and Growth

Source: Public disclosure, Ana Paula PEA, Caballo Blanco PEA

Note: Potential production Includes 2015 management guidance for San Francisco and LOM average annual metrics for Caballo Blanco and Ana Paula as per respective PEAs; The Ana Paula 

PEA and the Caballo Blanco PEA are preliminary in nature, include inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them 

that would enable them to be categorized as mineral reserves, and there is no certainty that the Ana Paula PEA or the Caballo Blanco PEA will be realized. Mineral resources that are not mineral 

reserves do not have demonstrated economic viability.
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Financial and Operating Performance

(All shown in $US)

Q2

2015

Q1

2015

Fiscal 

2014

Gold Sales (Au Ozs) 22,869 24,155 121,441

Avg. Realized Gold Price (/oz) $1,216 $1,221 $1,269

Revenue $27.8M $29.5M $154.1M

By–Product Cash Cost (/oz) $968 $925 $790

All–in Sustaining Cost (/oz) $1,134 $1,055 $925

Profit from Operations $(1.8M) $(0.2M) $22.2M

Net Earnings After Taxes $.6M $(0.7M) $9.2M

Earnings Per Share – Adjusted $(0.00) $(0.00) $0.06

Cash Flow from Operations $4,6M $7.5M $33.1M

Cash $21.6M $25.0M $26.9M

Category

Q2

2015

Q1

2015

Fiscal 2014

Ore Processed (Dry t) 2,252,591 2,074,788 8,622,579

Avg Grade Processed (g/t Au) 0.53 0.53 0.619

Low Grade Stockpiles (g/t Au) 47,446 112,206 913,318

Avg. Grade Stockpiled (g/t Au) 0.28 0.26 0.246

Waste Mined (t) 7,151,798 5,997,897 23,955,903

Total Mined 9,270,013 8,084,228 32,752,481

Strip Ratio 3.38 2.87 2.72

Gold Produced (oz) 22,869 24,155 120,023

Silver Produced (oz) 13,041 15,309 85,262

Days 91 90 365

Avg. Ore Processed (t/d) 24,754 23,053 23,624
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Mineral Resource – Timmins Gold
Timmins Gold Tonnes

(kt) Gold (g/t) Silver (g/t) Gold (k oz) Silver (k oz)

Proven & Probable Reserves

San Francisco - Proven Reserves 44,952 0.56 -- 808 --

San Francisco - Probable Reserves 26,420 0.55 -- 465 --

San Francisco Stockpile 6,155 0.26 -- 51 --

La Chicharra - Proven Reserves 12,364 0.52 -- 205 --

La Chicharra - Probable Reserves 7,463 0.46 -- 111 --

Total Proven & Probable Reserves 97,354 0.52 -- 1,640 --

Measured & Indicated Resources

San Francisco - Measured Resources 50,351 0.60 -- 968 --

San Francisco - Indicated Resources 26,093 0.59 -- 496 --

San Francisco Stockpile 6,155 0.26 -- 51 --

La Chicharra - Measured Resources 13,427 0.51 -- 221 --

La Chicharra - Indicated Resources 11,847 0.48 -- 183 --

Ana Paula - Measured Resources 22,767 1.61 4.90 1,177 3,587

Ana Paula - Indicated Resources 18,243 1.16 5.95 682 3,489

Caballo Blanco - Indicated Resources 28,890 0.62 2.31 575 2,150

Total Measured & Indicated Resources 177,773 0.76 1.61 4,353 9,226

Inferred Resources

San Francisco 95,830 0.46 -- 1,431 --

La Chicharra 26,347 0.41 -- 351 --

Ana Paula 1,904 1.11 10.85 68 664

Caballo Blanco 24,020 0.54 2.50 419 1,930

Total Inferred Resources 148,101 0.48 0.54 2,269 2,594

Grades Contained

Source: San Francisco NI 43-101 Technical Report dated December 6, 2013 , Caballo Blanco PEA, and Ana Paula PEA.

Note: The Caballo Blanco preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would 

enable them to be categorized as mineral reserves. There is no certainty that the Caballo Blanco preliminary economic assessment will be realized. Mineral resources that are not mineral reserves do not have demonstrated economic 

viability; Measured and indicated resources inclusive of proven and probable reserves; As disclosed in the technical report, mineral reserves were estimated using a cut-off grade of 0.20 g/t gold. Mineral resources were estimated using a 

cut-off grade of 0.17 g/t gold for the San Francisco deposit and 0.15 g/t gold for the La Chicharra deposit; As disclosed in the Caballo Blanco PEA, mineral resources were estimated using cut-off grade of 0.20 g/t gold. Mineral resources that 

are not mineral reserves do not have demonstrated economic viability. . The Ana Paula preliminary economic assessment is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to 

have the economic considerations applied to them that would enable them to be categorized as mineral reserves. There is no certainty that the Ana Paula preliminary economic assessment will be realized. Mineral resources that are not 

mineral reserves do not have demonstrated economic viability; Mineral resources were estimated using a 0.46 g/t AuEq cut-off grade.
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Experienced Management Team and Board of Directors

Management Current Positions

Arturo Bonillas  President and Co-founder

Bruce Bragagnolo  CEO and Co-founder

Darren Prins  CFO

Miguel Soto  VP Exploration

Alex Tsakumis  VP Corporate Development

Taj Singh  VP Business Development

Miguel Bonilla  VP Finance Mexico

Leslie Kapusianyk  Corporate Secretary

Director Experience

George L. Brack
 Chairman of Capstone Mining and a Director of 

Silver Wheaton and Newstrike Capital

Bruce Bragagnolo  CEO and Co-founder of Timmins Gold

Bryan Coates
(Chairman)

 President of Osisko Gold Royalties, Director of 
Golden Queen Mining and Niogold

Anthony Hawkshaw  Director of Regulus Resources

Stephen A. Lang
 Chairman of Centerra Gold, Director of Allied 

Nevada and International Tower Hill

Luc Lessard  President and CEO of Falco Resources Inc

Paula Rogers  Director of Neutri Sci International

Jose Vizquerra 
Benevides

 CEO of Oban Mining

Mark Backens  Director of Newstrike
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Why Timmins Gold? 

Leadership and the Community 

• CEO and President are the original founders and 

shareholders

• Strong management shareholding

• President is a Mexican citizen and provides country 

leadership

• 100% Mexican operating team

• Over 500 people on the ground

• Dedicated to meeting and surpassing legal and regulatory 
compliance in all exploration and mineral recovery 
operations

• Respecting the land, water, air and those areas adjacent to 
our work and in the surrounding community

• Promoting better health, education, recreation and safety, 
in addition to local hiring

• Awarded ESR status (Empresa Socialmente Responsible) for 
2013, 2014 and 2015 in recognition of commitment to social 
responsibility 



For More Information

Alex P. Tsakumis, Vice President Corporate Development

Tel: 604.638.8976 Mobile: 778.996.3395

alex@timminsgold.com

TSX:TMM TIMMINSGOLD.COM                         NYSE MKT:TGD


