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Premier Jurisdiction
(Saskatchewan, Canada)
The only environment permit
approved single-asset developer in
North America

Infrastructure-Like Asset with

Scalable Expansion Potential
Phase 1 construction underway
with future expansion advancing to
maximize intergenerational asset
value

VHMS Deposits: Value Creators

& Major Company Makers
Maximizing NAV growth by
discovering new mineralization
with ongoing exploration during

development

Minin
[@- ervic?es

Strategic Partnerships for

Renowned Shareholder

Success Register Sustainably focused
Agnico Eagle is an industry leader | Backed by globally recognized largeting carbon-neutral, net
with extensive knowledge of b1 investors Fairfax (FFH.TSX) and o positive water, society-enriching

copper production, a blueprint for
sustainable investments with
lowest per tonne carbon footprint

scalable, company-making VMS a
deposits. G Mining Services on- .
time on-budget track record

Pierre Lassonde. Management &
Insiders own 48%

7
- ‘Q‘
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« Supported by top Canadian

Establishing a True Canadian Critical Metals Champion

Retail

investors, including Fairfax _ | Sl AIRFAX

Holdingsl Agnlco Eagle’ and FINANCIAL HOLDINGS LIMITED
Pierre Lassonde, highlighting
our properties' untapped
value and the growing
demand for critical metals.

Fairfax,
Management/
F—«.,,’ ~.! Insiders, and Pierre
. e |assonde own a
= combined 48% of

shares
outstanding.

Management
& Insiders

A joint technical committee =
with Agnico Eagle leverages Institutions
unparalleled expertise, Sl o
increasing confidence in : ; AGNICO EAGLE
successful execution. Ty

Pierre

Lassonde




Our Property

Foran's property is located in northeastern Saskatchewan, with excellent access to infrastructure and skilled labor
along the highway, making it one of the best locations to build a mine

Island Falls
Hydro Station

Foran Mining
Tenements

: @® Cities
Manitoba Powerline

= == Rail Line

Saskatchewan l

- £ = Hydro Line
‘ | S
| | 3 ‘ Provincial Boundary

i Lalor
| ,‘/:j.e/Sro'.v Lake
7\

Mclivenna Bay Deposit

Bigstone Deposit

LN ]

2" Largest Land Package in Region.
Foran’s total landholdings total
103,300 Ha. The equivalent size of
18 Manhattan Islands.
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Mcllvenna Bay, Tesla & Bridge Zone

The Mcllvenna Bay deposit supports initial phase operations, and the continued growth of the Tesla and Bridge
zones reinforces a Phase 2 expansion scenario, increasing both production and mine life.
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Mcllvenna Bay Mine Plan

The underground mine incorporates both a decline and shaft, with the deposit starting just 30 meters below the
surface, enabling efficient transport early in the mine life to maximize cash flow generation.

Resource

[— Indicated
L Inferred




P G Ao S AT RSSTRNe . R R i
Joint Foran/Agnlco Eagle technlcal commlttee comblned with G Mlnlng SerV|ces |mpeccable track record (Fruta Del
Norte, Greenstone, Tocantinzinho), increases confidence in successful execution and supports future expansion
potential.
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(1.2% Cu, 2.16%Zn, 0.41 g/t Au,14.39 g/t

Indicated Resource 39.1 Mt at 2.04% CuEq /
Ag)

Inferred Resource 5.1 Mt at 1.85% CuEq =
(0.94% Cu, 2.56%Zn, 0.27 g/t Au, 15.85 g/t
Ag)

Untested

2 km 2023 Mineral Resource
10.9 Mt @ 3.16 %CuEq
(0.27% Cu, 0.98% Zn, 6.4 g/t Au, 20.04 g/t Ag)
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Opportunities—
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Phased Expansion Opportunities—~— -
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Phased Strategy Unlocks Multi-Generational Mining Potential, Targeting Infrastructure-Like Returns and Maximizing
Shareholder Value Throughout the Commodity Cycle

2 f:'i’ S e : Taom, — ¥ R
1 e\ e, 7 T 2

' Tesla Exploration Target

F Tonnes Copper Zinc Silver Gold CuEq
& (Mt) Grade Grade Grade Grade Grade

(‘ (%) (%) (9/1) (9/1) (%)
E 28-45 0.9-1.3 3.6-54 22-34 0.2-0.3 2.2-3.2

< **The potential quantity and grade of this Exploration Target is conceptual in nature.
RAMP TO TESLA - There has been insufficient exploration to define a mineral resource in this area and &8
it /s uncertain if further exploration will result in the target being delineated as a &

= TESLA  -oNVEYOR TO TESLA mineral resource.

. S 0

MBO ACCESS

8401 ofeﬁggt 1 —
LOADOUT i T
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Regional Exploration — Just Getting Started
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Our systematic approach targets numerous underexplored areas across our Properties, maximizing value per share and
providing significant optionality and upside potential
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Catalyst Drlven Growth Ahead

W/ AT RE TR S e s v (RN S ol \ o o\ % RS R\ TR
g 24 Foran's methodlcal approach—focusmg on cap|tal structure assembling the right team, and ‘
J /5 maximizing our company-making asset—is akin to bamboo, slow at first but poised for exponential
S - growth in the upcommg commodlty capital cycle -
L4 CIFVEER & [ (T T s AR AR RRETERARHR, - SR TR W\

Tesla TSX Environmental Bridge Zone Agnlco ZEE)1S ST
Discovery Uplisting Jun Permit Approval Discovery Investment & Project
Jun 22 23 Jul 23 Sep 23 Financing

Jul 24

Fairfax Proiect Credit Collaboration G Mining Services .Inau'g'ural =
Strategic JFaciIity Agreement Signed Integrated Project ~ Sustainability Report P|_r|c2) d2u5cti<§|nrsatt
Shareholder Dec 22 with PBCN Management Team MY 2 Mcllvenna Bay
May 21 Jul 23 Sep 23
f 14 !,/ ;’,' i 1; :
a1y / X ; @
7y /i The key obJectlve of Foran: ' A
' il Maximizing Risk-Adjusted Returns for Shareholders

ARER AN AR\
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Development companies historically double in value two years into first commissioning, W|th most gains
occurrlng in the final year.

T A\ T i

BT SRR

Stock Performance Pre & Post Commissioning - Average

FOM

Performance (Indexed to 1 at 2yrs prior to
commissioning)
'_I
(Oa]

0.5

2 Years Prior to Commissioning Commissioning Announcement Date
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Foran is advancng a pipeli of t }gets, utilizing new insights from Tesla and Mcllvenna Bay, with
helicopter-supported drilling planned for 2025 to test regional targets and re-evaluate historical

prospects
S — — .
(Tﬁaerr%::ation Geophysical = C H
Testing/Modelling  Drill Ready o Foran Exploration Pipeline
A I Target Mineralized
| I Delineation
: ﬁ Intercept Drilling Inferred .
Southern BIFs Friedman | 1 Resource Upgrading Reserve
! 1 ? ) H Resource
| [ | Bridge Zone . 1 Definition
| South Bay [ | . I Bohr 1 1 Tesla (drilling in all 1
I Cuvier [} Bacchus | I seasons) 1 I |
, Blackwell I AdaWest 1 ] 1 1 1
I Fowler ! 1 1 | 1 1
* Zinc Zone 1 1 | 1 1
Hutton . 1 1 I 1
] o - Miskat Grid F : | | I [
auling 1 I . ]
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> B | I 1
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@ Cerro Negro

@ ctleonore

@ Brucejack

Foran is expected to move to the right
with future planned expansions

“ Kamoa-Kakula (Phase 1)
Juanicipio

Los Gatos

.. Inmaculada

Yaramoko Carrapateena

Mcllvenna Bay
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The P|peI|ne of New Copper Productlon

e R SRR =

Foran is smgle asset developer W|th an Enwronmentally Approved Copper
deveIopment project in North Amerlca
T B — P
4 T R e u_. Sk
‘_zfd:; r 1 R S S e -.,:,-,- ' & ) AR A -
N E e S )i
> @ & AN
- Cu/zn Cu/Zn Primary M Economic Asset with Owned by ‘
projects assets copper Study >10yr " single-asset
% globally within Completed § mine life developer
75, Z with Canada/ since 2021
4 resources USA




DeveIo ers

outperformed TSX by

+875%

+52%

Copper Zinc

-

Base Metals DeveIopers

B PR R S A il A BRSNS

Market Cycles Matter

more Ievered to commodlt C cIes than Producers

id LA

e T T—

Performance Durlng 2008 2011 Market Cycle

( \n.. I"”\?'-‘i--’»'-' e 11

Base Metals DeveIopers outperformed 11, &

S T W W W Y e T W WA T AR LV

Base Metals Producers by

+650%

R T S

SO

+107%
"iz\ ==
+3 A2
Sl H - ES % : - 7; j,;’) ok &)
TSX' -+ = #% Precious Me’cals Precious Metals .o = Base Metals I _f.‘_ '
W Sy Producers Developers _ Producers 2 |opers )

Sources: S&P Market Intelligence, S&P Capital IQ, Company filings.




Our Third Pillar - Going Net Positive

Turning a Carbon Liability Into an Asset

Mcllvenna Bay GHG Emission Reduction Waterfall Analysis At Mcllvenna Bay, Foran is targeting to produce copper with
net zero carbon emissions. Opportunities exist to explore
additional revenue channels and build sustainable circular
economies for future generations.

9,
O
O =
I
5
Q In accordance with
= ISSB and IFRS S1
S BISRESGTeport =~ -
L May 2024 and S2 metrics
LD o o o o o o o o
I
= elesleai -

yeloeieeia; I Decarbonization Carbon Capture,

- Strategy i

3 &
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~ Based on e e AT R e - to build a mine for
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Sustainable Investing

Foran working on blueprint
for industry




e Vadl

N\ < " A
\ SEBRTER ‘ Ry : - . VE L ,,’;
A A% B '

Revolutionizing Exploration with Artificial Intelligence

L A AR e

Truscan XRF technology
revolutionizing exploration

Using artificial intelligence and
machine learning to increase target
success

Use of this technology reducing our
coefficient of variation, increasing
confidence and maximizing value
per share.




Mcllvenna Bay Reserve

Estimate (tonnes mt)

25.7 :
4 m:lsrs]ib:n;ﬁphi " 101 099 543 051 238 341
US $90/t Cut-off |

Effective Date:
February 23, 2022

+ Copper Stockwork 156 139 041 045

Zone =

TOTAL RESERVES




2021

INDICATED

RESOURCE!
(US$60t/NSR cut-off)

INFERRED

RESOURCE!
(US$60t/NSR cut-off)

Tonnes
(Mt)

Main Lens -
Massive Sulphide

Lens 3
Stringer Zone
Copper Stockwork Zone

Copper Stockwork Footwall
Zone

Cu
(%)

Zn
(%)

TOTAL INDICATED

Tonnes
(Mt)

Main Lens -
Massive Sulphide

Copper Stockwork Zone

TOTAL INFERRED

y
y

;"'h-g;édecapswereeb:piied o

00/0z. Ag, versus US$3

N .E_ 5%
tallurgical recovery and estimates ‘i
IS resource estimate\_jn 2019. Specifi




2021 Resource Footnotes

1. Effective date September 6, 2021; CIM definitions were followed for Mineral Resources; CuEq = copper equivalent; NSR = Net Smelter Return. Totals may not add
due to rounding.

2. The base case mineral resource is estimated based on 240 diamond drill holes and a NSR cut-off value of US$60/t. NSR value was calculated using Cu, Zn, Au, Ag
and high-grade caps were applied as per the discussion in Estimation Methodology and Parameters below and include provisions for metallurgical recovery and
estimates of current shipping terms and smelter rates for similar concentrates. Metal prices used are US$4.25/Ib. Cu, US$1.35/lb. Zn, US$1,800/0z. Au, and
US$25.00/0z. Ag, versus US$3.30/Ib. Cu, US$1.25/Ib. Zn, US$1,310/0z. Au and US$16.20/0z. Ag, used for the previous resource estimate in 2019. Specific gravity
was interpolated for each block based on measurements taken from core specimens, with an average value of 3.59 for the main Massive Sulphide ( “MS" ) lens
and 2.87 for the Copper Stockwork Zone ( “CSZ" )

3. Mr. William J. Lewis, P.Geo., of Micon, has reviewed and verified this mineral resource estimate. Mr. Lewis is independent of Foran and isa "Qualified Person”
within the meaning of NI 43-101.

4. Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially affected by
environmental, permitting, legal, marketing or other issues. Due to the uncertainty which may attach to inferred mineral resources, it cannot be assumed that all
or any part of an inferred mineral resource will be upgraded to an indicated or measured mineral resource as a result of continued exploration.

5. CuEq values were calculated from the NSR values for each zone using both concentrate and recovery curves that were developed during Pre-Feasibility level
metallurgical studies.

6. Asensitivity table is provided in Figure 2 below which demonstrates the variation in tonnage and grade for the main zones MS and CSZ at different NSR cut-offs.

7. For additional information see the Foran news release dated October 14, 2021, at www.foranmining.com & www.sedar.com

1. Precious Producers: Newmont, Barrick, Newcrest, Agnico, Kinross, Anglogold, Yamana, and IAMGOLD
Precious Developers: Detour, Aurizon, Carpathian, Western Goldfields, Osisko Mining, Rainy River, Minefinders, Andina, Lake Share Gold
Base Metals Producers: Capstone, HudBay, Lundin, Teck, Taseko, Mercator, Inmet, Quadra
Base Metals Developers: Augusta, Copper Mountain, Far West Mining, Antares Minerals, Nevada Copper, Nevsun, Arizona Mining.
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http://www.foranmining.com/
http://www.sedar.com/

For Additional Information

Jonathan French, CFA
VP, Capital Markets & External Affairs

ir@foranmining.com
604.488.0008
www.foranmining.com

904 — 409 Granville St.
Vancouver, BC, Canada, V6C 1T2

0060
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