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Disclaimer and Forward-Looking Statements - —

Accuracy of Information: Readers are directed to the public disclosure of Mawson Gold Limited (“Mawson”) available under Mawson’s profile on the System for Electronic Document Analysis and Retrieval (“SEDAR”) at
www.sedar.com. Information contained in this presentation was believed to be accurate at the time it was posted but may be superseded by more recent public disclosure of Mawson. Mawson makes no representations or
warranties as to the accuracy, reliability, completeness or timeliness of the information in this presentation.

Forward-Looking Information: Some of the statements contained in this presentation may be forward-looking statements or forward-looking information within the meaning of applicable securities laws (collectively, "forward-
looking statements"). Forward-looking statements are typically identified by words such as: believe, expect, anticipate, intend, estimate, postulate and similar expressions, or which by their nature refer to future events.
Mawson cautions investors that any forward-looking statements by Mawson are not guarantees of future performance, and that actual results may differ materially from those in forward looking statements as a result of
various factors, including, but not limited to, risks and uncertainties associated with exploration and development; uncertainties relating to estimates of mineral resources including uncertainty that mineral resources may never
be converted into mineral reserves, capital and other costs varying significantly from estimates, changes in world metal markets, changes in equity markets, that the political environment in which Mawson operates will
continue to support the development and operation of mining projects, the threat associated with outbreaks of viruses and infectious diseases, including the novel COVID-19 virus, measures taken by governments, Mawson or
others to attempt to mitigate the effects of or reduce the spread of COVID-19, may affect Mawson, whether directly or through effects on employee health, workforce productivity and availability (including the ability to
transport personnel to where Mawson has operations), travel restrictions, risks related to negative publicity with respect to Mawson or the mining industry in general; planned drill programs and results varying from
expectations, delays in obtaining results, equipment failure, unexpected geological conditions, local community relations, dealings with non-governmental organizations, delays in operations due to permit grants,
environmental and safety risks, Mawson’s expectations regarding its investment in Southern Cross Gold Ltd. (ASX: SXG), Mawson’s ability to identify one or more economic deposits on its properties, to produce minerals
from its properties successfully or profitably, to continue its projected growth, to raise the necessary capital or to be fully able to implement its business strategies, and other risks and uncertainties disclosed under the heading
“Risk Factors” in Mawson’s most recent Annual Information Form. Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable securities laws, Mawson
disclaims any intent or obligation to update any forward-looking statement, whether as a result of new information, future events or results or otherwise.

NI 43-101 Technical Report: On 29 November 2022 Mawson published an updated Inferred Mineral Resource completed by Christopher Bray, SRK - MAusIMM(CP), Eemeli Rantala, AFRY — P.Geo, Ove Klavér, AFRY —
EurGeol, and Craig Brown, RE&M - FAusIMM, and Mathieu Gosselin, Gosselin Mining — P.Eng. All authors are independent “qualified persons” as defined by NI 43-101. The NI 43-101 technical report is entitled “NI 43-101
Technical Report on a Preliminary Economic Assessment of the Rajapalot Gold-Cobalt Project, Finland. The PEA ” (the “Updated Technical Report”). The Updated Technical Report may be found on the Company’s website
at www.mawsongold.com or under the Company’s profile on SEDAR at www.sedar.com. Readers are encouraged to read the entire Updated Technical Report.

Qualified Person: The qualified person for Mawson’s projects, Mike Hudson, Chairman of Mawson, and a Fellow of the Australasian Institute of Mining and Metallurgy, has reviewed and verified the contents of this
presentation.

Inferred Mineral Resources: The preliminary economic assessment is preliminary in nature, it includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied
to them that would enable them to be categorized as mineral reserves, and there is no certainty that the preliminary economic assessment will be realized. Mineral Resources that are not mineral reserves do not have
demonstrated economic viability

Non-IFRS Financial Measures: Mawson has included certain non-IFRS financial measures in this news release, such as Initial Capital Cost, Sustaining Capital, Cash Operating Costs and All-In Sustaining Cost, which are
not measures recognized under IFRS and do not have a standardized meaning prescribed by IFRS. As a result, these measures may not be comparable to similar measures reported by other corporations. Each of these
measures used are intended to provide additional information to the user and should not be considered in isolation or as a substitute for measures prepared in accordance with IFRS.

Total Cash Costs and Total Cash Costs per Ounce. Total Cash Costs are reflective of the cost of production. Total Cash Costs reported in the PEA include mining costs, processing & water treatment costs, general and
administrative costs of the mine, off-site costs, refining costs, transportation costs and royalties. Total Cash Costs per Ounce is calculated as Total Cash Costs divided by payable gold ounces.

All-in Sustaining Costs ("AISC") and AISC per Ounce. AISC is reflective of all the expenditures that are required to produce an ounce of gold from operations. AISC reported in the PEA includes total cash costs,
sustaining capital and closure costs, but excludes corporate general and administrative costs and salvage. AISC per Ounce is calculated as AISC divided by payable gold ounces.



http://www.sedar.com/
http://www.mawsongold.com/
http://www.sedar.com/
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Strong Portfolio of Quality Assets — —

Rajapalot: 1moz AuEq in Finland, PEA stage
» 92koz AuEq! per year steady state production. Significant in the EU. Tier 1 Finland location.

» Strategic cobalt by-product, critical for Europe’s energy transition. ~100% renewable power.

> US$211 million NPVg, 27% IRR. 100% owned. ‘
I 78

IS R

* 51% Strategic Holding in Southern Cross Gold (ASX:SXG)

* > Market value? of C$56 M. ~A$17.5 M cash and moving to 4 rigs
* » Recent drilling intersected 306 m @ 2.4 g/t AuEqg*
> 3dpest IPO on ASX in 2022

Multi-asset exploration exposure

» Rajapalot resource extensions to grow Rajapalot project

» Untested large prospective Finnish land holding — camp scale vision
» Discovery in Sweden, within 22km of 7moz produced.
>

Exposure to SXG in Australia, leading discovery in Victorian gold fields.



Value Proposition — Assets at deep discount

Asset values have been defined
» Rajapalot PEA provides transparent valuation metric

» SXG s listed and highly liquid

Mawson trades at huge discount
» Cash and investments underwrite market cap
» Implies ~zero value to:

» C%$283m NPV project in stable Tier 1
jurisdiction (Finland)

» Exploration upside Finland, Sweden, Aus

Significant re-rate potential
» Surface value of SXG stake
» Multi-asset exploration to grow value base

» De-risk project value through engineering and
permitting

15t Quartile Register

Including

- Franklin

- Ruffer

- Pierre Lassonde
- Sprott

- Merk

- Mackenzie

- Konwave

- US Global

- Sprintide Capital

Insiders ————
Corporates— g4
- Newmont
- Orano
31%

Free Float
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Il?ajapalot resource expansion / NPV growth
|Rajapalot regional discovery / step change potential

SXG upside exposure

CSMm I

500 -

Skelleftea discovery Exploration Torque

To compound value creation

400

300
Rajapalot Re-Rate
Potential

200

100

Market Cap

Underwritten
by cash and investments

$70'm
Market cap

VS Price

Value

1. Based on closing prices 24/2/2023: SXG A$0.65, CAD:AUD = 1.09, MAW 0.24. 92.7 millions SXG shares escrowed until May 2024
2. CAD:USD 0.74. Refer to press release Mawson Delivers US$211 million NPV (post-tax) from Rajapalot PEA dated October 20, 2022 for full technical disclosure



Flagship Rajapalot Project

Tier 1 Finland Location

%

AGNICO EAGLE

EU’s largest gold mine

MMALWSON GOL D
/‘——"-___—-"—\_\_

Rajapalot Au-Co Projeét

w Kuusamo
@
FIRST QUANTUM
Laiva

EU’s largest cobalt mine —

Pampalo

Operating mines ©
()

Advanced Projects © HELSINKI

Rajapalot Technical Report: Mineral Resource Estimate NI 43-101 - Rajapalot Property, 26 August 2021
Refer News Release: Mawson Drills 6 Metres at 617 g/t Gold Uncut, May 31, 2012
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Large Prospective Landholding

ROMPAS TREND

‘ 1 Moz AuEgq @ 3.0 g/t AuEq
w E
% CENTRA ZOnE 9.8 Mt inferred
2.8 g/t Au, 441 ppm Co
". RAJAPALOT PROJECT

Best ever hole in Finland
6m @ 617 g/t Au from 7 m
Inc. 1 m @ 3,540 g/t Au

Mawson Exploration Permits 18,500 Ha. 100% Owned

. Granted . Applications ~~ Natura 2000 Selected Au-Co Prospects

17% of permit area

Refer Mawson MD&A for permit access status



Rajapalot PEA Highlights

US$211M US$824/0z

After-tax NPV, Life of Mine AISC

81% of Resource
92koz/a AuEq Au into Doré

Production
Robust resource

Gold-Cobalt High met recoveries

2 1%

After-tax IRR
3 year payback

The Start, Not
the End
Deposits open

Undrilled 18,000 Ha
landholding

rMMI—ALLUSS N

US$191M

Initial capex
Inc. 20% contingency

A Strategic
Project for
Europe



Significant in the EU
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Rajapalot would be Europe’s 6'" largest gold producer
» 82koz gold-only production is significant in Europe

» Finland and Sweden currently produces 47% of Europe’s gold

And Europe’s 3'd largest cobalt mine

» 7 out of Europe’s 10 largest cobalt resources are in Finland

» Finland mines 100% of the EU’s cobalt production, refines >50% global ex-China

> Cobalt is an EU strategic metal. Rajapalot has already attracted over C$2m in grants

EUROPEAN N Exol i
RAW MATERIALS ERMA eit ) RawMaterials HORIZOM ew Exploration
ALLIANCE R

Technologies

BATCircle



Rajapalot has Fundamental Efficiencies

Low Impact Underground Mining
> 9year life, includes ramp up. 1.2 Mt/a production rate

» Extracts of 85% of the Au in resources through LHOS and cut & fill

High Recoveries, Conventional Processing
» 95% gold recovery to doré from simple gravity-CIL circuit

» Cobalt production via flotation of cobalt rich feed

Low Operating Costs
» Low ASIC driven by deposit fundamentals

» Low cost renewable power <8 c/kWh

> Efficient mining and low energy processing
» Low cost highly skilled workforce nearby
>

High resource efficiency

Initial Capital cost $191 million
» New dedicated facilities. 20% contingency included.

» Limited infrastructure burden. 35 km from Lapland capital.
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Life of Mine

Mill Feed (underground) Mt ROM 10.1
Annual Throughput Mt/a 1.2
Life of Mine years 9
Gold Head Grade g/t Au 2.26

Feed to Co Processing? Mt 6.1

Cobalt Head Grade ppm 529
Gold Recovery % 95%
Cobalt Recovery % 88%
Production Output Y 2-8 LoM
Gold Production koz Au 82 699
Cobalt Production kt Co 306 2,806
AuE(q Production koz AuEq 92 798

Mining $it 34.9
Processing $it 16.9

G&A $it 4.0
Royalties % 0.15%

Total $it 55.9

C1 $/oz Au 670

AISC $/oz Au 824
Capital Cost Initial Sustaining
Underground Mine $M 4 57
Capitalised Mining Costs $M 11 -
Process Plant $M 80 14
Infrastructure $M 48 18
Indirects $M 20 -
Contingency $M 30 2
Closure $M - 8
Total $M 191 100




PEA Benchmarks Well to Operating Peers
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_—’-"_'-F-__—__ _—‘-___-‘-_‘“-«__
site cost .
(S/t) EU U nderground M IneS Bjirkdal Operating Results
250 Three months ended Nine months ended
September 30 September 30
Rest of Eu 2022 2021 2022 2021
Underground mining
@ Nordics Operating development m 1,370 1,333 4,158 4,386
Mined ore t 261,836 | 255,865 854,199 795,580
200 Mined ore Au grade g/t 1.32 1.43 1.26 1.42
Mined contained Au oz 11,090 11,761 34,715 36,232
Mining cost per tonne ore $it 25.18 28.10 25.84 26.43
Processed ore t 321,463 | 325,048 937,774 951,845
150 Processed ore mill head grade Au g/t 1.18 1.26 1.22 1.30
Recovery Au % 86.80 87.53 86.44 87.77
Saleable Au produced oz 10,291 11,250 30,991 34,046
Processing cost per tonne ore $it 8.28 8.58 9.58 9.77
Kittila (AEM) Au sold | oz 10,001 | 11,297 31,111 35,505
100
Boilden (BO L) Capital development (underground) m 597 633 2,353 2,262
Svartliden MIEIUSON oL ‘ Capital development cost per metre $/m 2,422 2,890 2,604 2,950
. : Cash operating cost per tonne ore processed(! ‘ $it 36.47 | 41.04 | 43.21 ‘ 44.17
50 Jokisivu ‘ Chelopech (DPM)
Sotkamo
Bjorkdal (MND) omparison: Bjorkdal (Mandalay Resources)
Pyhasalmi (FQM) Garpenberg (BOL) Nordic mine (Sweden), 400km from Rajapalot
0 scale
0 500 1,000 1,500 2,000 2,500 3,000 3,500

Annual plant capacity (kt)

Long hole open stoping with average 20m levels

Grinding and flotation mill, differences: no backfill, no cyanidation

» C
>
» Very similar production
>
>
>

ACTUAL opex $36-44/t vs Rajapalot costs of $56/t




Step-out Resource Growth Potential e a

Rajapalot deposits are all open : .
jap P P All holes in Rajapalot «
» Among best intersections at the project depth extent ... But practically no drilling below 500m n = 555 '

» Excellent continuity down-plunge. Deposit model supports duplication along strike

» Drill to demonstrate system extends.
Joki East
1.5 metres @ 19.8 g/t AuEq 1 ? .

from 117 m

1 Moz AuEq

9.8 Mt at 2.8 g/t Au & 441 ppm Co 9:1 metres @ 4.7 g/t AuEq

from 220 m

Holes deeper than 500m

Inferred
R
|y
Ru gajéirkv‘i ;
f i N |
n=12

m 30.8 metres @ 5.1 g/t AuEq

from 553m
_./\

Q Open plunge of mineralization \>

[®] Mineralized intersection

/ Pnfnqe +20 d . LY %
/ 30.8 metres @ 5.1 g/t AuEq 5 metres @ 2.5 g/t AuEq , - it Q
from 553m from 248m AN

15.2 metres @ 6.5 g/t AuEq 14.1 metres @ 1.5 g/t AuEq
from 417m from 284m

Refer Technical Report: Mineral Resource Estimate NI 43-101 - Rajapalot Property, effective date August 26, 2021. (also Appendix slide)
AuEq stated here using prices Au $1,700 and Co 60,000 and recoveries 95% Au and 88% Co




Near Mine Resource Expansion Potential

Anomalous gold = unfinished business
» Structural importance to Rajapalot deposits stronger than previously thought
» Boulder fields not related to known deposits (ice flow direction NW-SE)

» High Au in bottom of till “BOT” present highly prospective follow up targets

Rajapalot area
mmmm Ore-zone outcrop/sub-
Structural traces (shears)
= Mapped trace
=== Inferred trace
Boulder samples, Au-ppm
¢ 0-0.05

0.05-0.1

0.1-0.5

0.5-1

1-2

2+

<
o
<
°
L 2
[ Exploration Licenses -

Rajapalot area
mmmm Ore-zone outcrop/sub-
Structural traces (shears)
= Mapped trace
=== Inferred trace
Bottom of till (BOT), Au-pp!
e 0.0005 - 0.01
0.01 - 0.02
0.02 - 0.05
0.05-0.1
0.1-0.5
0.5+
[ Exploration Licenses -

Refer News Release: Mawson Discovers 8 New Prospects with High Grade Boulders, November 10, 2021
Refer News Release: Mawson Drills 0.4m at 396 g/t Gold, February 28, 2013
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Regional Discovery Potential A ——— il

» Property is largely untested outside of immediate D -
areas near discoveries < b Lo e
g \\ . ;‘ll - ‘:)v

> Same gold system deposited high tenor Rompas 1 \- “ " NorthRompas
and Rajapalot deposits — separated by 8km ¢ N Y O4m @397 g/f Au

» Multiple base of till Au anomalies overlying mag
lows

» Prospective targets at key secondary structural
intersections, in the right stratigraphy

» Further boulder fields, source not yet identified

» -> Systematic Geochem and BOT targeting pigk :
6m @ 617 g/t Au

| LY

— ey e
LA

W __EE v.';; man “llltlll‘ Il::.

Float samples Grab samples
4 >5g/tAu 0.5-1g/tAu
4 3-5g/tAu 1-3gftAu Target
4 1-3gftAu 3-5gftAu Areas

Regional

4 05-1g/tAu >5gft Au

Background is AeroEM (Slingram)
Refer News Release: Mawson Drills 6 Metres at 617 g/t Gold Uncut, May 31, 2012
Refer News Release: Mawson Drills 0.4m at 396 g/t Gold, February 28, 2013



ESG is central to what we do AL =i

Low impact configuration Local Communities Strongly
» Underground only mining and infrastructure outside of Natura Su p p ort |\/|| N | N g
» Access to 100% renewable grid power

» Backfill minimises surface legacy Mineral exploration as a

whole is a positive thing
ElA is already underway

» PEA unlocks next milestone: Program Phase submission Mineral exploration in my
> Extensive baseline database developed over 10 years home region is a positive

thing
Support for permitting

_ o _ Mining as a whole is a
» Land re-zoning processes initiated by the regional and local positive thing

governments

» Mine development in Natura 2000 explicitly supported by Lapland
regional government Mining in my home region

IS a positive thing

Social license in hand
% 0 20 40 60 80 100

> Strong |ocal support for mining mCompletely Agree m2 =3 = Neither agree or disagree = 5 m6 mCompletely disagree

» 100% state owned land. No private landholders. No community

rE|Ocat|0nS. No |nd|genous |andS. Postal questionnaire on a representative random sample sent to Ylitornio (n= 600) and southern parts of Rovaniemi
(n=300) in March-April 2020. Response rate 28.5% (n = 257).
This project has received funding from the European Unions Horizon 2020 research and innovation program under

Grant Agreement No. 776804 — H2020-SC5-2017

| 4



Skelleftea North Gold Project

>7 Moz produced within 22 km of project

» 2500 ha in prolific mining region in northern Sweden

» Technical and logistical synergies with Finland team

» Outcropping gold — rare in the Nordics. Never drilled prior to Mawson. Year
round drilling access.

» Sheeted-quartz-vein system, arsenopyrite-bearing, hosted in mafic dyke

High grades in maiden drilling
> 1.8m @ 28.4 g/t Au in 2" ever drill hole
» including 0.4 m @ 132 g/t Au, both from 82 m
» 300 m strike of structurally controlled gold system defined by drilling
» Visible gold in 3 of 6 holes

Next steps

» high resolution ground magnetics and surface geochemical sampling to
delineate more structure.

» Target drilling to follow up high grades

Earning in up to 85%
» C$3m spend in 4 years for 75% (from Jan 2022)
» PFS within 10 years for 85%

'S f@//e ¥
~
\\?gg ,/41 N
~\
NCAy == 2 .
v R MALIJSON
~
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~. <}
o Skelleftea North
\\\ -
2 ~ Project
FEN l
3 ~
\\\s & \~\\ ‘
\~ ~
o % Sao \ Akerberg
Ss ¥ X ™~ —
So ¥ LN S 150 koz @ 3.1 g/t Au
\\ ¥ % ¥ S Produced
\ss XY % \\\~ %
N X ~
~\ X, s\\
~
Renstrém ¥ % o % Bjorkdal
4.6 Mt @ 2.4 g/t Au P&P —% 3 SSNOA— 115M@ 1.5 g/t AuP&P
1.3 Moz @ 2.7 g/t Au produced N 1.5 Moz @ 1.5 g/t Au produced
‘\\ % \\N\
% \s\~ \s~
e
Kankberg Boliden Mine

4.5 Mt @ 3.4 g/t Au P&P
393 koz @ 3.6 g/t Au produced

%

4.2 Moz @ 15.9 g/t Au

produced

oftea

Rajapalot
Skelleftea Project
North-

Project

0 25

kilometers

MIALUSON

//_\,
Skelleftea North Project
Regional Gold Production




Discovery in first 2 holes ever drilled | MmMAysord

Dalbacka plan-view

Mineralised ‘line of lode

] i % DB2201

S ;
/\
—pE20————
j DB2206 DB2202
= N - - £ DB2204
[N ¢
AT TS DB2205

Dalbacka Iong-secti:én

..........................

Hole ID
Drillhole Collar]

X.X git Au and trace
Width m

Intercepts - Au

: - : F;Iunge of
Plunge of replica or : : 0 . 7
secondary Au-shoot? 5 ; 3 high-grade O s+ gt

ffffffffffffffffffff | - e 0 1ty
Dalbacka Cross-section = : : § ‘2 s . o g 0.4-1.0gt
H i : I i i f & i - i 0.2-0.4g/t
769,160 Easting Drillhole trace z¢ SORL . ~\ ' 1319/t \‘ DE2204 \‘28.4 git O o01-0291t
:I Mafic dyke 3:0;3 Eiz s‘u} zi 25 5.7 im ‘\ :i’ \'L.? sz ©0-01 git
reywacke uni : " i | : W h i ca
N (N SARON gig 5. 8 g E g g g & 0 ™
- Black-shale unit Ma o ﬁi %:;& @ s = § = §: SR 2 . o Awaiting Assay
p Projection: SWEREF99 | Qul 2 o @ N 2 SNy i N Map Projection: SWEREF99

Refer News Release: Mawson Completes Maiden Drilling at Skellefted ... 11 October, 2022



51% of ASX Listed SXG

Strategic positioning in Victorian gold fields
» Control 3 of 9 Epizonal deposits in Victoria

> Fosterville and Costerfield style. 15t and 10" highest grade gold mines on earth

Sunday Creek is an exceptional discovery

» Widths (at high-grade) not traditionally seen previously in Victoria.
» 306 m@ 2.4 g/t AuEq
» 119m @ 3.9 g/t AuEq

» 10 “Top 10” drill holes on the ASX in 9 months since IPO?

» Multiple shoots discovered, but only few drilled.

»  Significant room to grow — 9 km of 11 km strike never drilled

Significant value to Mawson shareholders
» C$56 million market value of Mawson'’s stake?

51% stake is strategic

A$18m cash, moving to 4+ rigs for 30,000 m in 2023.

Exposure to exciting new discovery funded by ASX market.

vV V V VY

Provides huge corporate finance optionality for Mawson

*

*

* *
PN
SOUTHERN CROSS

A

GOLD o —

rMMIALUUS N

N

¥

@ BENDIGO

& CASTLEMAINE

Fosterville

——— 8.2Moz Au
000000 |

“2Moz Corridor”

Costerfield —‘ SXG ROFR

3,300sq km

@ KYNETON

30 km

@ SEYMOUR

Sunday Creek
100%

Epizonal Gold Deposits

. SXG Projects

SXG Nagambie Right of First Refusal

Agnico Eagle Mines (Fosterville)
Mandalay Resources (Costerfield)

S2 Resources




The only drilling on
project has taken
place in the dotted

rectangle \

Consols

Leviathan

\\

Significant room to
grow

Golden Dyke
Rising Sun
Apollo

1. Refer news release: Mawson Trenches 8.0 Metres @ 19.6 g/t Au, 6 October, 2021

*

* *
PG
SOUTHERN CROSS

/A GOLD

1,200-point
Soil Program

Trench
8 metres @ 19.6g/t Au, 0.4% Sb

— Costean
= Pit Chain

Soils Au ppm
© 0.0001 - 0.0003

+  0.0003 - 0.0004

0.0004 - 0.0006
3km

1 ©  0.0006- 0.0012

0.0012 - 0.9999
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Incl.

117 m @ 18.0 g/t AuEq

- ¢ MIALLI=S N
ultiple shoots, and room to grow
y /A GOLD — —_—
SDDSC064 SDDSC068
S EaED Cross Section SDDSC059 ’
305.8m @ 2.4 g/t AuEq In plane of SDDSCOS0
Incl. SDDSCO055 (A-B) } 03 54.6 g/t AuE
29.8m @ 2.1 g/t AuEq é.oTn@(za 7.3 gg//t Aquqq
145m @ 4.9 g/t AuEq B Incl
20.0m @ 4.4 g/t AuEq SDDSC061, 067 1.5m @ 41.5 g/t AuEq B
58m @ 11.5 g/t AuEqg / ) and
19.2m @ 1.3 g/t AuEq :
12.6m @ 4.7 g/t AuEg : \)/\ 49m @ 8.8 g/t AuEq SDDSCO57 o

Refer for full technical disclosure
March 8, 2022 SDDSC021

May 30, 2022 SDDSC033
October 4, 2022 SDDSC046

13.2m @ 5.6 g/t AuEq
47m @ 3.2 g/t AuEq
5.0m @ 36.1 g/t AuEq

SDDSCO058, 060, 062

.

Longitudinal Section
Along Dyke

TN m

November 2, 2022 SDDSC049
December 14, 2022 SDDSC050
February 28 2023 SDDSCO053/5

SDDSC046

215m @ 15.0 g/t AuEq

incl.

21m @ 1216 g/t AuEq

SDDSC04%
489 m @ 3.0 g/t AuEq
incl.
27m @ 20.9 g/t AuEqg
23m @ 279 g/t AuEq

18m @ 22.8 g/t AuEg

SDDSCO055
186 m @ 4.1 g/t AuEq
incl.
0.9 m @ 25.0 g/t AuEq
0.4 m @ 59.3 g/t AuEq
21m@ 11.5 g/t AuEq
0.3m @ 8.3 g/t AuEq
and
51m @ 2.8 g/t AuEq
incl.
0.2m @ 26.8 g/t AuEq
0.6m @ 10.4 g/t AuEq

SDDSCO053
104 m @ 1.5 g/t AuEq
140m @ 1.5 g/t AuEqg
incl.
0.4m @ 35.9 g/t AuEqg and
11.0m @ 1.0 g/t AuEq

Incl.
0.5m @ 21.2 g/t AuEqg

” SDDSC063
SDDSC065
.+ SDDSC066

h

SDDSC033
119.2m @ 3.9 g/t AuEq
incl.
640m @ 3.0 g/t AuEg and
39.0m @ 6.8 g/t AuEq

Mineralised intercept

& 1.0m @ 5 g/t AuEq lower cut
1 3.0m @ 3 g/t AuEq lower cut

Drill hole reported recently
’ Drillhole assay pending

Host dyke and intrusive beccias
(dips steeply north)


https://mawsongold.com/news/news-releases/2022/mawson-drills-56-metres-100-gt-aueq-in-deepest-hole-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-southern-cross-gold-drills-1192-metres-39-gt-aueq-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-sxg-drills-215-m-150-gt-aueq-in-350-metre-step-out-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-sxg-delivers-further-high-grade-hits-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-sxg-reports-continued-high-grade-zones-to-840-meters-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2023/mawsons-subsidiary-sxg-reports-186-m-41-gt-aueq-at-sunday-creek-victoria-australia
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Shoots filling out, repeating, extending aanE————

1200m of 11km mineralized system

Mineralised dyke breccia host
extends 10 km east

Golden Dyke

Rising Sun

Christina Apollo

SDDSCO050 a game changer:

25 { /
1 4
- - 861 g/t AUEq x m
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AR.9m 3 3.0 g/x Ay " _ - from 319.2 m to 840.0 m.
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2 ; SDDSC046 ’ 1192 m @ 3.9 g/t AuEq® . o .
23m @ 27.9g/t Autq 215 m @150 M AMEL AL - 13 individual veins sets
incl. 1m @ 20. uEq : L
EPC1 2.1m@1I;§.6g/tA%Eq ggmgg.gyiugq identified over >0.5 km
2m 2 tAu . .
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: meind.alt a .. SDDSC039 d 1d int ti
e A grade gold intersection
800m 0.9 m @ 25.0 g/t AuEq 5 ey
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i B R 21m @ 11.5 g/t Aukq f . ™ - Transition to gold without
145m @ 4.9 g/t AE 0.3m @ 8.3 g/t AuEq MDDSC025 i imi
200m @ 4.4 g/t Aueg and 117m @ 18.0 g/t Auq a”“”?f“y’ similar to _
5.8m @ 115 g/t Aukq 5.1m @ 2.8 g/t Aukq indl. transition at Fosterville
19.2m @ 1.3 g/t AuEq incl. 40m @ 46.7 g/t AuEq .
12.6m@4.7g5tAqu 0.2m @ 26.8 g/t AuEq and Costerfield
13.2m @ 5.6 g/t AuE %
47m@32 gg/t Aquq ool i SDDsSC053
50m @ 36.1 g/t AuEq 10.4m @ 1.5 g/t AuEq
0.3m @ 54.6 g/t AuEq 14.0m @ 1.5 g/t AuEq
9.0m @ 7.3 g/t AuEq incl.
49m @ 8.8 g/t AuEq 0.4 m @ 35.9 g/t AuEq and
11.0 m @ 1.0 g/t AuEq |
‘V' (‘ k) II\Q/IZfri;nSGV\éSOEe;eSaSeDSS.COZI November 2, 2022 SDDSC049

1,200 m

|

May 30, 2022 SDDSC033
October 4, 2022 SDDSC046

November 21, 2022 SDDSCO050
December 19, 2022 SDDSCO050 cont


https://mawsongold.com/news/news-releases/2022/mawson-drills-56-metres-100-gt-aueq-in-deepest-hole-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-southern-cross-gold-drills-1192-metres-39-gt-aueq-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-sxg-drills-215-m-150-gt-aueq-in-350-metre-step-out-at-sunday-creek-victoria-australia
https://mawsongold.com/news/news-releases/2022/mawsons-subsidiary-sxg-delivers-further-high-grade-hits-at-sunday-creek-victoria-australia
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Whroo and Redcastle >\ Csomamceos MIALISON

GOLD — e

Whroo is second bona fide high-grade discovery Redcastle — Mine lease extensions of Costerfield
14km epizonal field > Recent discoveries at Costerfield by Mandalay*:
Best drill result on the field in 167-year history » Robinson Prospect: 1,780 g/t Au estimated true width of 0.15m in RBO07
> 0.6 metres @ 49.7 g/t gold » Eastern Veining: 172.3 g/t Au true width of 0.27m in BC213
> Demonstrates structure continues to depth » Western Veining: 33.7 g/t Au over true width of 3.22m in BC201
> Earning in 70% > Earned 70%
N— Baiaciava

open pit S -

MDDBCO001
. Whroot
\ Redcastle
Newmont & ICI 1973 1.7km historic
Whroo1 drill hole mines untested
_ 15m @ 6.1 g/t Au to depth
Mawson Victoria / \\ \\ & "\ frovi05.0m
MDDBCO001 drill hole Underground g e - [
) - workings WS \\ \\
05m@162g/tAu | — —S— A\ 63m@035g/tAu |
"gﬂ?Qj_é_T ) from 140.0 m CO Sterfl el d
X h “2Moz Corridor”
0.4m @ 1.4 g/t Au & 10.5% Sb 1 e —
N et ‘ g o
0.6 m @ 49.7 g/t Au | |
from324.9m . x
S — / \ . )k'sou-msm CROSS
: R A~ GoLD
03m@38g/tAu&6.3%Sh // / MANDALAY
from 362.8 m ‘ . / // RESOURCES
| 3¢
= | SOUTHERN CROSS Historic & modern
03m@10g/tAu&3.3%Sb A GOLD Gold Mines
from 365.0m
0 100
metres

0 4.5 km
1




Road Map to Value Creation

Chdn

Grow existing deposit footprint

» Evaluate down-dip extensions of the open deposits at Rajapalot

» Demonstrate the system extends as near term value uplift to PEA

Exploit property-wide exploration opportunities
» Demonstrated gold system over 10 km x 12 km area
» >90% of 18,000 ha property undrilled

» Skelleftea a new discovery with only 6 holes, on 2500 ha within 22km of 7moz produced

Enhance project economics and de-risking

» Low cost de-risking metallurgical test work, cobalt marketing, mining studies
»> Optimise project scope and economics with engineering

» Advance permitting: Program Phase submission, next formal milestone of in-progress EIA

Leverage portfolio value
> Enjoy indirect exposure to Australia’s premier gold discovery through SXG stake

» Evaluate opportunities to surface portfolio asset value
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Contact Us it =cor~

Michael Hudson
Executive Chairman

Noora Ahola
Interim Chief Executive Officer

nahola@mawson.fi mhudson@mawsongold.com

Nicholas Mead
Manager Corporate Development

Mariana Bermudez
Company Secretary

info@mawsongold.com

nmead@mawsongold.com ~ ‘

Tel: +1 (604) 685 9316 | www.mawsongold.com | E1£2 @mawsongold
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mailto:nraasakka@mawson.fi
mailto:nmead@mawsongold.com
http://www.mawsongold.com/
mailto:info@mawsongold.com

Appendix

Capital Structure

Issued and Outstanding

Stock Options:

Expiring Apr 24/23
Expiring May 21/23
Expiring Jun 1/23
Expiring Aug 5/23
Expiring Oct 14/23
Expiring Jan 18/24
Expiring Feb 12/24
Expiring Mar 9/24
Expiring Aug 9/24
Expiring Sep. 14/24
Expiring Dec. 22/24
Expiring Feb. 13/26

Warrants:

Expiring Dec. 9, 2023

Fully Diluted

PEA Financial metrics

LoM Financial Output

Financial Input

$0.275 200,000
$0.355 100,000
$0.38 800,000
$0.50 100,000
$0.48 200,000
$0.365 150,000
$0.275 4,035,000
$0.26 100,000
$0.245 550,000
$0.22 250,000
$0.155 100,000
$0.24 10,070,000
$0.15 2,200,020

293,590,800

16,555,000

2,200,020
312,345,820

rMMI—ALLUSS N

Inferred Resource Estimate

puEq  ROM(MD  Au(@)  Co(ppm) AuEq(@h) Au(kez)  Co() Oz (AuEg)
Palokas UG 11 5.6 2.8 475 3.1 501 2,664 562
Raja UG 11 27 3.1 385 33 271 1,040 288
East Joki UG 11 03 45 365 46 43 109 44
Hut UG 11 0.8 13 427 16 36 355 a4
Rumajarvi UG 11 0.3 14 423 17 15 142 19
Total (inferred) 11 9.8 28 441 3.0 867 4,311 958

Au Price $/oz 1,700 | Revenue $M 1,286
Co Price $it 60,000 Gold $™M 1,185
EUR:USD - 11 Cobalt $M 101
Discount rate % 5% Ave EBITDA (years 2-8) $M 84
Capex (initial / sust'ng) $M 191/100| Net FCF (years 1-5) $M 338
Opex $M 566 Pre-tax NPV5 $M 271
Depreciation rate % 25% Pre-tax IRR % 30%
Corp tax rate % 20% Post-tax NPV $M 211
Post-tax IRR % 27%
Post-tax payback years 2.9

Inferred mineral resource as reported in NI 43-101 Technical Report on a Preliminary Economic Assessment of the Rajapalot Gold-Cobalt Project, Finland,
effective date 15 October 2022.

Resource gold equivalent grades (AuEq) and ounces stated here are based on the updated PEA metal prices of USD1,700/0z Au and USD60,000/t Co and
recovery assumptions of 95% Au and 87.6% Co. (AuEq = Au g/t x 95% + Co ppm x 87.6% / 911).

Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability

AN
A 0.5000

0.4000

0.3000

| 0.2000

257.80K

Ju Oct 2021 Ap Ju Oct 2022 Ju Oct 2023

The preliminary economic assessment is preliminary in nature, it includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty
that the preliminary economic assessment will be realized. Refer to press release Mawson Delivers US$211 million NPV (post-tax) from Rajapalot PEA dated October 20, 2022 for full technical disclosure.



Project Overview
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d_,--'-"'_-_-—__ _—____-"_‘—‘-k__
Low complexity layout 1N
.. . 3 g i ;
» Underground only mining, deposits accessed ,
from surface box-cuts s
> Flat-lying topography, ~5 m of glacial till. No e
perma-frost.
» Shared infrastructure corridor. j “L_\ t ¥ *
> Power 28km to existing 110 kV substation & & MINING AREA
MINING AREA Sy

» Water discharge pipeline 15 km

» Direct site access via existing roads - paved
highway within 5 km

» Conventional lined sub-aqueous tailings
impoundment

» All major infrastructure located outside Natura,
in commercial forestry areas.

=~ srk
&) AFRY  VAHANEN

[@) PATERSON«COOKE SWECO ﬁ

4 8 L\
RUMAJARVI UG 4 i 2

MINING AREA

NATURA 2000
MUSTIAAPA - KAATTASJARVI

t

/ BURIED

SERVICES | //
/CORRIDOR v

[0 Underground Box Cut
B Underground Vent Raise
71 Underground Mine Outiine (projected to surface)
— — Existing Road (upgraded)
== Mine Access/Haul Road
== Power Line
Discharge Pipe Line
Natura 2000 Boundary
Minor Contour (5 m)

Major Contour (20 m)

Raj;balo! Gold-Cobalt Project C‘o‘;;plual Site Layout rrem
PAVED HIGHWAY 930 | ~>
s S5 R MUUROLANTIE 23km TO| o —
g g SOUTH = 40
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