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Disclaimer 4 S

This document has been prepared by Tier One Silver (the “Company”)
to introduce the Company’s mineral exploration projects. Because it
is a high-level summary presentation, the information contained
herein cannot contain all the information that should be reviewed
before making an investment decision.

SUMMARY OF CAUTIONARY NOTES

= Forward looking statements are inherently uncertain

= Canadian mineral disclosure differs from U.S. mineral disclosure

= See full disclosure records for Tier One Silver at www.sedar.com

= Christian Rios (SVP, Exploration), P. Geo,
is the Qualified Person who assumes responsibility for
the technical contents of this presentation
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Experienced and Balanced Team 3

p -
MANAGEMENT & DIRECTORS
MANAGEMENT
PETER DEMBICKI
President, CEO & Director
STACY ROWA, CPA, CA CHRISTIAN RIOS, P. Geo. NATASHA FRAKES
Chief Financial Officer Senior Vice President, Exploration Vice President, Communications

DIRECTORS

IVAN STEVE JEFFREY ANTONIO PAUL SUN CHRISTY
BEBEK COOK, MASON, ARRIBAS, CFA, P. Eng. STRASHEK,
Co-Founder, Chair LLB CPA, ICD.D PhD (Geology) CFA
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Leadership with a Track Record of Monetizing “) TIERO

Discovery Success

o M

. SI1LVE

KEEGAN RESOURCES* CAYDEN RESOURCES*

2008 - 2011

*Renamed to Galiano Gold
in lieu of a sale a producing mining company was formed

May 2013 - Sept 2014

Takeover
*Sold for $205 Million to Agnico Eagle in 2014

18x RETURN During Discovery
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Discovery of +5M

ounces with favorable

5X RETURN During Discovery and
sale of company

market conditions b
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Multidisciplinary Technical Team bl

MAJOR MINING EXPERIENCE

CHRISTIAN RIOS, P. Geo. ANTONIO ARRIBAS, PhD (Geology)
SVP, Exploration Director
Former Vice President of Exploration at Former Vice President of Geoscience at
Bear Creek Mining BHP Billiton, Senior Manager Geosciences at Newmont
and Exploration Manager at Placer Dome
PERU TECHNICAL TEAM
HENRY ALIAGA STEFANO BARBOZA ESTEBAN TAIPE
Senior Geologist/Operations Curibaya Project Geology Leader Senior Geologist
ADVISORS
MIGUEL CARDOZO KIM COOK DAN McCOY, PHD MIKE McMILLAN
Technical Advisor Geophysicist Technical Advisor Research Inversions Geophysicist (CGlI
Prominent Peruvian Former Global Geophysicist Newmont Former Chief Geologist at Cayden - UBQ)
Exploration Specialist & Anglo Resources and Keegan Resources Former Global Geophysicist Newmont

FORMER EMPLOYERS OF THE TECHNICAL TEAM
-4 KEEGAN ® PLACER DOME (> rngionmerican  @r 5, BEAR CREEK

AESOURCTS INC

e Cvien BHP

0)
\/
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Silver - The Perfect Commodity -"’;p "TIER ONE

SI LV ER

PIVOTAL ROLE IN A SUSTAINABLE & GREEN FUTURE

Solar Industry

Consumes 20% of global industrial silver
consumption and is expected to
comprise of almost 50% of the U.S.
renewable power by 2050

Automotive & EV

From 2021 to 2022, the number of
electric cars sold almost doubled,
increasing from 3.75 million to 6.75
million globally

Bulliqn oz Electronics
Increasing choice A B 9 Silver’'s conductivity and
for safe haven AnA c , _ > : T, I corrosion resistance

investment P e R e/ : 2" 3 e

make it necessary for
conductors and
electrodes

Jewelry, Silverware,
Photography, etc.

235 million ounces of jewelry
purchased in 2022, up 29% from 2021

Global demand expected to Peru produces approximately
have reached new high of 1.2B 16% of the global supply of
0z. in 2022 (up 16%) silver

*Sources: EV-Volumes; World Silver Survey 2021; Australian Renewable Energy Agency (ARENA); The Silver Institute, GLOBAL SILVER DEMAND RISING TO A NEW HIGH IN 2022,
Metals Focus'




Silver - Best Performing Commodity

SILVER BULLS

Silver Comparative Price Performance to Gold in Commodity Bull Markets

I LV ER

A*;,'TIEQ ONE

+1106%

1000%

800% Silver has
outperformed
gold in all but

one bull market

600% for |gold

400%

200%

+74%

ﬁ
I

0% * 1967-1968 1971-1974 1976-1980 1986-1987 1993-1995 2001-2011 2015 -2020

+75%

Silver % Gain 274% 544% 40% 3%% 827% 90%

IAENEE]  $1250-$18.58 $8.45-$31.59 $18.40-$118.50 $12.47-$17.48 $6.47-$9.00 $6.01-$55.69 $15.04-$28.53
(USD)

» Gold w Silver: Using silver’s peaks and troughs Source: CPM Group & MacroTrends
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Two Premier Projects in Peru 4 g

y ! E R
SILVER-FOCUSED
= Lima
7" Hurricane i
Pacific Ocean
= Cusco
Peru
WHY PERU?
v 3rd [argest producer of silver
. : A i

v Largest reserves of silver in the world PR

v 6t largest producer of gold

v 2nd largest copper producer m\*

‘IFTIEQ ONE

TSXV : TSLV OTCQB : TSLVF




Curibaya - First Epithermal Intermediate y TIER ONE
Sulphidation System on a World-Class Porphyry Belt p S1LVER
LARGE-SCALE, HIGH-GRADE, 100% OWNED*
. N
Peru \ A /A\:lal:itam SAC A
Hurricane fo 7
(o /(6 100km
. ~ %, 6.
Curibaya P o % Puno,
m (o) & ()
7 Q. Y,
&% ¢
%% £ ustiie
s requipa Aruntani SAC £
-EHEND Freeport-McMoRan Tulart &= £ Aruntani sac
Y& Tier One Project Cerro Verde Ay
. Southern Copper
il gﬂrnaz/c?evelopment Cuajoneﬁ Anglo-American
Southern Copper ;' Quellaveco
Toquepala

Age-Date Aligns with Major Deposits
= Mineralization at Curibaya is Paleocene-aged,

which is equivalent to giant, nearby copper & Mindar

porphyry deposits: Toquepala, Quellaveco and D iamarea

Cuajone Tacna e

‘]" TIER ONE TSXV : TSLV OTCQB : TSLVF *See Appendix for Ownership




World-Class Mining District 1

SURROUNDED BY MAJOR MINING COMPANIES

= Curibaya is a large, underexplored land package in a belt of major mines and deposits

= Land immediately surrounding Curibaya has been staked since Tier One initiated exploration

——\3—3— ; ppr——
[ LEGEND | &2 # . o
i uuuwscm PR
" Curibaya 3 ~ s ~
‘ ”/2' 'f*';' &

Curibaya Project

Large-Scale Mines

':' ” . f i
F Py
ANGLO L, :
AMERICAN L o . 8
" _ ¥ L
AMERICA

Anglo American Peru S.A.

@ l"l.lt‘.

Anglo American
Quellaveco S.A.

bhpbiliton

BHP Billiton World
Exploration Inc.
Sucursal Del Peru

RioTinto
Rio Tinto Mining And
Exploration S.A.C.

£ southLrs Goppen
& S

Southern Peru Copper
Corporation,
Sucursal Del Peru

Teck
Teck Peru S.A.

VVALE

Vale Exploration Peru S.A.C.

Other Claims ' 10km i
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Curibaya - The Start of a Potential “2y TIER ONE
Silver Discovery » ST LVER

SILVER & GOLD ROCK SAMPLES

= Rock sampling programs, demonstrate significant metal content on surface

= ldentified high-grade corridors to target

LEGEND ] . Cambaya | ]
Extensive High Grade Corridor ‘ e
Soubascens || = Upto 298,590 g/t silver .
° D':,me Compiex and 934 g/t gold sampled
- R‘:z‘(‘):ﬂg" = 78 samples +1,000 g/t silver *
200 - 1000 = 70 samples +2.5 g/t gold i g
i Rock Au g/t >
AL T Cambaya Il

. #t Corridor

I Tipal
/ Corridor

TR N
T Cunbaya ; : ng'{?"ay
' x‘ orridor
;i Madre
Sama ' Corridor
Corridor * »

*
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Curibaya - Building Targeting Confidence 1)

CHANNEL SAMPLING HIGHLIGHTS

= Following rock sampling, the Company conducted a channel sampling program, which demonstrates the
grade on surface extends at significant widths

= The best results are primarily in the Cambaya target area

1'TIEQ ONE

Channel ID Corridor From (m) To (m) Length (m) Ag (g/t) Au (g/t)

. 2 4 2 6,253.2 0.36
Channel Sample 13 Tipal 3 4 1 12,484.0 0.62
Channel Sample 55 Cambaya | 4 24 20 242.7 0.71
Channel Sample 36 Cambaya | 19 28 9 409.0 0.41
Channel Sample 52 Cambaya Il 8 10 2 1,736.5 1.61
Channel Sample 56 Cambaya | 2 10 8 349.1 0.46
Channel Sample 50 Cambaya Il 6 13 7 368.8 0.33
Channel Sample 34 Sambalay 26 37 11 2321 1.61
Channel Sample 44 Cambaya Il 6 8 2 1,074.0 0.53
Channel Sample 28 Madre 0 6 6 354.2 0.62
Channel Sample 16 Sama 2 14 12 174.6 0.40
Channel Sample 80 Cambaya | 2.5 7 4.5 408.2 1.48
Channel Sample 15 Sambalay 0 8 8 224.6 0.26
Channel Sample 27 Madre 1 4 3 523.2 0.33
Channel Sample 21 Madre 9 11 2 747.2 7.05
Channel Sample 37 Cambaya | 31 47 16 87.1 0.12
Channel Sample 45 Cambayal ll 0 13 13 96.5 0.16
Channel Sample 29 Madre 2 4 2 621.0 0.13
Channel Sample 24 Sambalay 1 9 8 149.0 0.19
Channel Sample 38 Cambayal ll 18 26 8 139.6 0.46
Channel Sample 32 Cambaya Il 5 30 25 44.1 0.05
Channel Sample 35 Sambalay 3 20 17 63.9 0.08
Channel Sample 20 Madre 0 7 7 152.9 0.36
Channel Sample 01 Madre 0 30 30 35.6 0.09
Channel Sample 04 Tipal 18 35 17 59.7 0.16
Channel Sample 22 Madre 1 6 5 196.6 0.91

Main Interval - AgEq (Ag,Au) intervals at 25ppm (minimum 5m, max consecutive dilution 6m); Sub-Interval - AgEq (Ag,Au) intervals at 75ppm (minimum 1m, max consecutive dilution 2m)
Metal price used for Eq calculations: Au $1,300/0z, Ag $18/0z; excludes some base metal credits

TSXV : TSLV OTCQB : TSLVF




Curibaya - Drilling Highlights P OTIERONS

TARGETING STRUCTURAL CORRIDORS

30% of the holes in the inaugural drill program at Curibaya hit high-grade intercepts

New DIA exploration permit includes the Cambaya region in the northern portion of the project, which will
be targeted in the second drill program

LEGEND P T PRI ING Cambaya:

\ 3 3 g
N e SR e 3 "l - Higher elevation
Dy » L e ] \ 5 4 g
Oy Completed Drill Hole || E N L ‘ sl - Bestsilver surface results
— Epithermal Veins ' DAaya B « Untested

< Dome Complex
3 New DIA 2022 i
Alteration e !
Kaolinite
Dickite
Alunite
Diaspore-Pyrophyllite
Sericite /
lllite-Smectite-Chlorite )

Cambayal
*\ Corridor\
s

" Drill Hole 16
Drill Hole 9 7m of 272 g/t Ag, 0.33 g/t Au
5.5m of 201 g/t Ag, 0.27 g/t Au incl. 1.5m of 1,129 g/t Ag,
N incl. 3m of 350 g/t Ag, 0.47 g/t Au }., 1.04 g/t Au
% : 2y a
A N M A\ Drill Hole s
o M 8 g 7 . f-@‘\ " 1mof446 g/t Ag, 1.83 g/t Au
500 m A AT
Drill Hole 6 gg
1.5m of 965 g/t Ag, 0.26 g/t Au v

incl. 1m of 1,431 g/t Ag, 0.39 g/t Au

Main Interval - AgEq (AgAu) intervals at 25ppm (minimurm Sm, max consecutive-dilution 6m)
Sub-interval - AgEq (Ag.Au) Intervals at 7Sppm (minimum 1m, max consacutive dilution 2m)
Metal price used for Eq calculstions: Au $1,300/02, Ag $18/0% excludes some base metal credits

1" TIER ONE | T5xv:TSLV OTCQB:TSLVF
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Curibaya Overview ) TIERONE
’ I LV ER

ELEVATION CONTROL ON MINERALIZATION

The Cambaya region is approximately 300m - 400m higher in elevation than phase 1 drilling

Less erosion allows for a larger window of preserved epithermal mineralization

Cambaya - High arsenic values indicating
interpreted top of epithermal system

Drill Hole 9 B
5.5m of 201 g/t Ag, 0.27 g/t Au : : N ’ > e
incl. 3m of 350 g/t Ag, 0.47 g/t Au § X G g dr = :

JSambalay
g-"1906‘2100m

“?,q; Drill Hole 16
\ 7m of 272 g/t Ag, 0.33 g/t Au ,
incl. 1.5m of 1,129 g/t Ag,
™ 1,04 g/t Au
A" TS
A . - Drill Hole 5
DrlllHoleG 4 1mof 446 g/t Ag, 1.83 g/t Au
?E 1.5m of 965 g/t Ag, 0.26 g/t Au bl
~ incl. 1m of 1,431 g/t Ag, 0.39 g/t Au




Curibaya - Porphyry Copper Targets /«;b "TIER ONE

SI LV EHR
CSAMT GEOPHYSICAL SURVEY

= Two porphyry copper targets identified through geophysical, geochemical and geological surveying,
underlying the silver-gold epithermal mineralization defined on surface

= Tier One Silver plans to test these porphyry copper targets in its next drill program

CSAMT lines

Resistivity
ohm-m

1000

B318
6913
5754
a6
3981
EERR]
2954
1905
1585
15318
1098
N2
759
631
525
EES




Curibaya - CSAMT Geophysical Anomaly

LINE L5800

= Zones of lower resistivity and higher conductivity may indicate zones of intense hydrothermal alteration,

which could be associated with a porphyry copper system

= Curibaya is located on a renowned copper porphyry belt

400N 2N 2a008 o ;on0cn mN 0008 shoeel dooen

I
1'%

I

|

- |Porphyry Target\

| |
Station Offset (m
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Interpreted \

Resistivity
ohm-m

1000
8218
691.8
5754
4786
398.1
3311
2754
2291
1905
1585
1318
1056
91.2
759
63.1
52.5
43.7
36.3
30.2
251
20,9
17.4
14,5
120
100



° = TIER ON
Exceptional Access to Infrastructure p TIE R f} N

POSITIONED FOR SUCCESS

> X
7
ﬂs’.’“\‘x

K Matarani Port - ;

. (,,_:‘ /

20 km

LEGEND

] Curibaya Project
® (ity/Town
< International Airport
sg_ Port
—— High Tension Power Lines
— Highway
Road

ACCESS ROADS

éat"

\

,i;ower' S

Curibaya - located 1.5hr |/~ | k-
drive from city of Tacna / -/ X' Tacna




Committed to Sustainable Positive Social TIER ONE
Programs in Peru y i LvoEon

COMMUNITY SUPPORT

HIGHLIGHTS

= Social agreement signed with the Chipispaya
community allowing for all exploration and
drilling

= Food, medical and related assistance provided to
the community through a variety of programs

= Creating local job opportunities and training

Training new employees at
the Curibaya project, 2022

1" TIER ONE | Tsxv:TSLV OTCQB:TSLVF
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Curibaya - Pursuing World-Class Discovery /@;P ‘TIE Q

PROGRESSIVELY GETTING STRONGER

v ADDRESS

= On a world-class porphyry belt with
equivalent aged mineralization to
nearby major mines

v SCALE

= Multiple structures with high-grade
results and strike length to be tested

v STRENGTH

= Bonanza grades demonstrated on
surface and subsurface

Identifying both precious metal and
copper porphyry targets



Hurricane - Highly Underexplored with <) TIER ON
Exceptional Silver and Copper-Nickel Grades p S 1LV

SURFACE WORK UNDERWAY

Numerous High-Grade Silver and Copper-

Nickel-Platinum-Palladium-Gold Showings Sy /

over 30,000 ha / &
)
<
\1

= Early-stage project with historical b

1
A\

workings that demonstrate significant = .
grade = 1" Hurrlcane 2 v
', Al't'ﬂtude: 2000-4500m R

= Excellent infrastructure: road access, 66 Vg O
km from Cusco, nearby power lines

= Social permit acquired for two high
priority targets and surface work
commenced

OPTION FOR 100% OWNERSHIP
(See Appendix)

LEGEND

Peru

] Hurricane Project
Hurricane »

@ (City/Town .
-(-i International Airport

—— High Tension Power Lines Pacific Ooeal

— Highway \ Curibaya

— Road ;74 o MRS

1"' TIER ONE TSXV: TSLV OTCQB : TSLVF



Hurricane - Robust Stream Sediment

Anomalies

STREAM SEDIMENT SURVEY - COPPER & SILVER

= Reconnaissance exploration results demonstrate significant metal content

= 13 targets identified, of which the highest priority are within currently permitted areas

Morro Culispata
Cu-Pt-Ni

San Pedro
Ag-Pb-Zn

]

Perseverancia
Ag-Au-Pb-Zn

Yerbabuenayoo
Cu

» Mineral Occurrences
B2 Hurricane Claims

Stream Sediment
Cu ppm
m <155

15.5-25

25.1-33

33.1-455

45.6-74.2
- >T742

1"TIEQONE TSXV

Copper

San Cipriano
Cu-Pt-Pd

Nafohuayco

Ni-Cu-Pt-Au

Melissa
Cu-Ag-Pb-Zn-Pt
Pampayeoc
Ag-Pb-Zn
Magdalena
Ag-Pb-Zn

ARy
R

T

Parobamba |
Pb-Cu-Fe
Gris |
L. Au

’

San Carlos
Cu-Ph-Ag

Collquemarca
Ag-Pb-Zn

A

10 km

TSLV OTCQB : TSLVF

Morro Culispata

Cu-Pt-Ni

San Pedro
Ag-Pb-Zn

[ :j .

I ]

.
Perseverancia
Ag-Au-Pb-Zn

Yerbabuenayoo
Cu

LEGEND

@ Mineral Occurrences
8 Hurricane Claims

Stream Sediment

Ag ppb
- <369

36.9 - 64

64.1 -98.5

98.6- 165

165.1 - 423
- >423

2

Silver

San Cipriano
Cu-Pt-Pd

Nafohuayco
Ni-Cu-Pt-Au
Melissa
Cu-Ag-Pb-Zn-Pt
Pampayeoc
Ag-Pb-Zn
Magdalena
Ag-Pb-Zn

g
X ::[‘ll o
o
Parobamba |
Pb-Cu-Fe

Gris |
Au

i

San Carlos
Cu-Pb-Ag

Collquemarca
Ag-Pb-Zn N



Hurricane - Historical Silver Results )

HIGH-GRADE SILVER ROCK & CHIP SAMPLING

= Historical chip sampling at the Magdalena target returned multiple high-grade results including
1,175 g/t Ag over 1.4m and 792 g/t Ag over 2.1m

i«
' TR ;\__0,' Chip Sampling:
| Sample Highlight: | 1,175 g/t Ag over 1.4m
| 3,760 g/t Ag | 792 g/t Ag over 2.1m
! | Sample Highlights: [ 589 g/t Ag over 2.5m
San.Padro 838 g/t Ag 291 g/t Ag over 1.7m
L =0 821 yt AS 233 glt Ag over 2.5m
Melissa © * 259 g/t Ag ' 185 g/t Ag over 2.1m
T | 179 g/tAg 108 g/t Ag over 1.95m
— | 172g/tAg 107 g/t Ag over 1.7m
| sample Highlights: | | i12nne 100/t Ag over 15m
1,155 g/t Ag | 715g/tAg 100 g/t Ag over 2.8m
626 g/t Ag L > 100 g/t Ag over 14m
& 324 g/tAg (‘\ DT iy J a7 Jf-.-
139 g/t Ag ® L
A Perseverancia 125 g/t Ag \ A(n\pa o
E———— = 54.9 g/t Ag | , s (/
3 km i /’ -/
]‘ X
2 J Sample Highlights: | Magddiena
387 g/t Ag ~
I 316 g/t Ag o o =% Parobamba |
Morro Catnpata | » ]m Cloakins Yerbabuenayoo 147 g/t Ag ‘ ~
fiana 83.2 g/t Ag LEGEND
| 7168/t :
Srial gL B Mineral Occurrences
Sanfedro  Melissa o 65.8 g/t Ag }
L Sample Highlights: M chip Samples
3 Hurrlcane Claims
Peryoveran I 7_J B h 300 t =
K u..;...:? San Carlos l" 1’ é GZtP;A: J f.‘g 2;!.:’: :}L i?[;\munuy Agreement
Yerbabuens L Parobambs o
[anie . ! s 1 180g/tAg Rock Samples Ag g/t
s S e 1AgAR O 50-100
x f 167 g/tAg @ 100-200
IJ | ® >20

1" TIER ONE TSXV: TSLV OTCQB : TSLVF




Hurricane - 2021-2022 Silver Results ’P TiE [ L

CHANNEL SAMPLING HIGHLIGHTS

= Tier One’s channel sampling at the Magdalena target returned multiple high-grade results including
1m of 852.5 g/t Ag, 1.54% Cu, 0.34% Pb, 0.23% Zn, establishing this as the company’s highest priority

silver, copper lead and zinc target on the project

Channel Sample 02
5mof 123.2 g/t Ag, 0.12% Cu, l

0.38% Pb, 0.11% Zn i

Channel Sample 04
Channel Sample 34
bt bie e 1m of 522.5 g/t Ag, 1.15% Cu, o
_ i S 0.18% Pb, 0.18% Zn j
Channel Sample 16 oL
6m of 80.59 g/t Ag, 0.12% Cu, Channel Sample 33
0.32% Pb, 0.62% Zn 1m of 852.5 g/t Ag, 1.54% Cu,
_ 0.34% Pb, 0.23% Zn
Channel Sample 20 —L
\ 4m of 118.69 g/t Ag, 0.19% Cu, Channel Sample 24
& T/ i . K 0.57% Pb, 0.91% Zn 1m of 418.79 g/t Ag, 0.55% Cu,
e 44 1.94% Pb, 0.37% Zn
. N - . f » ~ N & " - T
sk Channel Sample 47
PIMRT ] — |\ i e — 3m of 143.94 g/t As_ 0.04% Cu,
22HAT. 3N AIHRTAC —t 0.54% Pb, 0.10% Zn
A

2OHAT 3F

Channel Sample 38

3m of 183.2 g/t Ag, 0.36% Cu, :
0.09% Pb, 0.18% Zn B A
=T r \ / N ”;‘m;‘vhs? 2RI A
// s, | F zmixi: .
Channel Sample 10 ! = | RTINS
6m of 239.42 g/t Ag, 1.21% Cu, e 1
0.34% Pb, 0.15% Zn ‘ \ b
= e v [
- |
= Latest Channel Sampling Rock Samples Ag g/t Channel Sample 13 /
= Previously Released 2022 2021 1m of 605 g/t Ag, 0.26% Cu, /
Channel Sampling 50-100 A 5.79% Pb, 0.21% Zn /,
. Veins e 100-200 LR - — i
<> Parobamba Community o > 200 ) 250 m /

qF TIER O NE  TSxv:TSLV OTCQB:TSLVF




Hurricane - Nafiohuayco & San Cipriano

2022 CHANNEL SAMPLING

= Tier One's channel sampling program in the northern portion of the project demonstrates

significant copper and nickel content

= First copper-nickel district known in Peru

\l
N

Channel Sampling
Faults

Target Areas
Hurricane Claim
Lithology
Equigranular Intrusion ;
Gossan o N
Intrusive Prophyry ,"/
Sandstone 3
Sediments £

ago /o

Gossan Zone
At New Area of
Mineralization

3m of 0.58% Cu, 0.09% Ni,
0.04 g/t Pt, 0.07 g/t Pd

3m of 0.6% Cu, 0.1% Ni,
0.06 g/t Pt, 0.16 g/t Pd
4m of 0.88% Cu, 0.3% Ni,
0.06 g/t Pt, 0.15 g/t Pd

4.2m of 0,38% Cu, 0.11% Ni, |
0.03 g/t Pt, 0.08 g/t Pd \
e \
anohuayco
TN
N WS
\ :
X R -
R
e N 2
1Km ~ 9
~
S~ o~

TSXV : TSLV OTCQB : TSLVF

1"TIEQ ONE

F

| 22.5m of 1.39% Cu, 0.13% Ni,

3m of 0.45% Cu, 0.02% Ni,
0.06 g/t Pt, 0,01 g/t Pd

1.7m of 0.11% Cu, 0.01% Ni,
0.01 g/t Pt, 0.01 g/t Pd

2.5m of 2.53% Cu, 0.03% Ni,

4m of 1.63% Cu, 0.3% Ni,
0.15 g/t Pt, 0.2 g/t Pd

0.07 g/t Pt, 0.12 g/t Pd

7m of 0.29% Cu, 0.08% Ni,
0.01 g/t Pt, 0.03 g/t Pd

11.5m of 1.41% Cu, 0.29% Ni,
012g/tPt,0.15g/tPd

L 5

0.01 g/t Pt, 0.02 g/t Pd
6.5m of 0.58% Cu, 0,03% Ni,
0.05 g/t Pt, 0.01 g/t Pd
16m of 1.28% Cu, 0.09% Ni,
0.51 g/t Pt, 0.72 g/t Pd
26m of 1.07% Cu, 0.05% Ni,
| 0.06 g/t Pt, 0,04 g/t Pd
36.5m of 0.87% Cu, 0.12% Ni,
| 0.33 g/t Pt, 0.24 g/t Pd

48m of 3.35% Cu, 0.06% Ni, |
| 0.97g/tPt,0.97 g/t Pd

-

/.

i,
B

===

r——
Marra Culngatal 1 Clprlanu
Radahi

==
San Pedre

oy ""'_l !

om [ = ok

P D; - l;«- ‘:"R—"
. E

s |

..
Yerhahuenspoo Farobamba b

Gris t= |




Nafiohuayco Copper-Nickel-Platinum- -5
Palladium-Gold Results » SILVER

HISTORICAL DRILLING

= Historical drill results include multiple high-grade copper-nickel results, such as 12m of 2.61% Cu,
0.59% Ni, 278 g/t Co, 0.33 g/t Pt, 0.55 g/t Pd, 0.24 g/t Au

= Chargeability highs to the west of drilling remain untested
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Low High

NANO-03
12m of 1.67% Cu, 0.26% Ni, 149 g/t Co,
0.22 g/t Pt, 0.54 g/t Pd, 0.19 g/t Au

NANO-02
= 12m of 2.61% Cu, 0.59% Ni, 278 g/t Co,
0.33 g/t Pt, 0.57 g/t Pd, 0.23 g/t Au

NANO-04
6m of 1.16% Cu, 0.35% Ni, 192 g/t Co,
0.09 g/t Pt, 0.22 g/t Pd, 0.07 g/t Au

OPEN TO
THE WEST

NANO-01
14m of 2.59% Cu, 0.62% Ni, 311 g/t Co,
0.3 g/t Pt, 0.55 g/t Pd, 0.24 g/t Au

NANO-06
7.5m of 1.66% Cu, 0.4% Ni, 162 g/t Co,
0.2 g/t Pt, 0.39 g/t Pd, 0.11 g/t Au
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18m of 1.12% Cu, 0.3% Ni, 181 g/t Co,
0.14 g/t Pt, 0.26 g/t Pd, 0.11 g/t Au
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San Cipriano - Historical Drilling ’i

PLAN VIEW

=3

= Historical drilling returned significant grades near surface but left the primary target, the
mineralized sill, mostly untested

Looking Northeast
SCI-06
5.7m of 1.69 g/t Au, 69.5 g/t Ag,
0.22% Cu, 2.54 g/t Pt, 1.52 g/t Pd
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Pursuing World-Class Silver, Copper & Gold

Discoveries in Peru v S I LVE
FUNDAMENTALS OF SUCCESS
PROPERTIES TECHNICAL ABILITY TEAM
High quality exploration projects Diversified team of geologists with Record of success, experience &
in Peru noteworthy backgrounds personal investment

Secured in a strong foundation by management’s proven ability to raise the
necessary capital with strategic partners
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Pipeline of Catalysts for 2023 /@;F ‘TIE EZ«?! ?‘}N%T

Curibaya

= Targeting for second phase of drilling,
including both epithermal and
porphyry targets

= Commencement of second phase of
drilling (expected in Q2)

Hurricane
= Mapping, soil sampling & geophysics
= Targeting for first phase of drilling

= Permitting for additional community
access and drilling




A Bullish Outlook for TSLV -“’;p "TIER ONE
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SILVER- POTENTIAL FOR OUTPERFORMANCE

Strong Correlation with Silver Price usD
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Our Biggest Strength is our Shareholders

CAPITAL STRUCTURE

As of Sep 30, 2022

“a)  TIER ONE

' SI1LVER

Shares Issued: 139,530,923
Current Market Cap: ~C$45M
Options (avg. price $1.01): 7,195,000
so7s iy v s0gsy 13736026
Fully Diluted Shares 160,461,949

Outstanding:

Treasury:

~C$3M (as of Sep 30, 2022)

OPPORTUNITY FOR INVESTORS
Financing at $1.00 in Q1 2021

Substantial value added to portfolio
over the last two years

52-week high: $0.98
52-week low: $0.22

Shareholder Info:
Total # of Shareholders: ~14,000

Newmont Ownership: 8.8%
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Curibaya Ownership

Hurricane Silver
Option Agreement
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Curibaya Ownership U

CONCESSIONS AGREEMENTS

= Tier One acquired a 100% interest in the Curibaya concessions through staking in 2015 and 2021 and the Sambalay and Salvador
concessions in 2019. The Sambalaya and Salvador concessions are subject to certain historical NSR royalties.

= Under the Mining Concessions Transfer Agreement (the “Transfer Agreement”) entered with Wild Acre Metals (Peru) S.A.C. dated August
2, 2019, the Company paid US$250,000 for the transfer of the Sambalay and Salvador concessions, in favor of the Company, upon
recording of the Transfer Agreement with the Peruvian Public Registry. The Sambalay concessions are subject to a 1.5% NSR royalty in
favor of each of Teck Peru S.A.C. (“Teck”) and Compania de Exploraciones Orion S.A. (“Orion”). One third, or 0.5%, of the Teck NSR royalty
is buyable for US$1.0 million. The Salvador concessions are subject to a 2% NSR royalty and a US$2.0 million production payment,
payable at the time a production decision is made, and to secure payment of such consideration a legal mortgage in favor of Teck is
recorded in the registry files of the Salvador concessions
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Hurricane Silver Option Agreement 1

CONCESSIONS AGREEMENT

= Under the terms of the Share Purchase Option Agreement, dated April 28, 2021, Tier One has the option to acquire 90% or 100% of the
shares of Compafiia Minera Tororume S.A.C., the private Peruvian company that owns the rights to the Hurricane Silver project. In order
to acquire 90%, Tier One has up to five years, from the date it secures the access agreement for the surface rights and governmental
permits to commence drilling (“Access Date”), to make option exercise payments of US$4.68 million and assumes an obligation to carry
all expenses until production.

= To acquire 100%, Tier One can buy the final 10% of Compafiia Minera Tororume S.A.C for a further US$10,000,000 (total cost for 100%
being US$14.68 million) within five years from the Access Date. Tier One is also required to conduct up to US$10.75 million in
exploration over the same five-year option period, however exploration requirements cease once the option is exercised, which can be
done at any time at Tier One’s election.

= Tier One also has the right to make option payments in cash or Tier One shares, subject to any required stock exchange approvals. The
Access Date is when the access agreement and permits are secured, which is expected to occur over the next 12 months, and the
majority of the option payments and work obligations are in the last two years of the five-year option period.

Date Status Option Payment (US$) Work Expenditure (US$)
April 2021 Completed $84,000

15t Anniversary of Access Date US$75,000 advanced $250,000 $750,000
2" Anniversary of Access Date $350,000 $1,000,000
34 Anniversary of Access Date $500,000 $2,000,000
4th Anniversary of Access Date $1,000,000 $3,000,000
5th Anniversary of Access Date $2,500,000 $4,000,000
Total to acquire 90% $4,684,000 $10,750,000
Total to acquire 100% $10,000,000

Total $14,684,000 $10,750,000
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Sign up for
the latest news at
www.tieronesilver.com

Contact:
info@tieronesilver.com
778-729-0600

TSXV : TSLV

OTCQB : TSLVF
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